iNDEL  (®
MONeY

32nd Apnual
Report

2019-2020




iNDEL  (®

MONEY

Ve care for your needs

NOTICEOF T

Notice is hereby given that the 32™ Annual General Meeting of the Company will be held on Tuesday, 257
September, 2020 at 10.00 A.M. at the Corporate Office of the Company at Indel House, Changampuzha
Magar, South Kalamassery, Ernakulam, Kerala — 682 -033, India to transact the following Business:

Ordinary Business:-

1. To receive, consider and adopt the Standalone Finandal Statements of the Company for the finandial
year ended 31% March, 2020 and the Reports of the Board of Directors and the Auditors along with
the Consolidated Finandial Statements for the financial year ended 31% March, 2020.

Special Business:-
1. To increase the borrowing powers of the company.

To consider and if thought fit. to pass with or without modification(s), the following Resolution as a Special
Resolution:

"RESOLVED THAT in supersession of the earlier resolution passed at the general meeting held on 09*
November, 2018 and pursuant to Section 180(1) (c) and all other enabling provisions of the Companies Act,
2013, or any other law for the time being in force (including any statutory medification or amendment thereto
or re-enactment thereof for the time being in force) the consent of the Members of the Company be and is
hereby accorded to the Board of Directors of the Company (hereinafter referred to as “the Board”) for
borrowing from time to time any sum or sums of moneys on such terms and conditions and with or without
security as the Board of Directors may deem fit which, together with the moneys already borrowed by the
Company (apart from temporary loans obtained from the Company’s bankers in the ordinary course of
business) may exceed the aggregate for the time being of the paid up capital of the company its free reserves
and security premium, provided that the total amount of money/ moneys so borrowed shall not exceed Rs.
750,00,00,000/- (Rupees Seven Hundred and Fifty Crores Only).
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RESOLVED FURTHER THAT the Board or any of its duly constituted committee be and is hereby
authorized to do and perform all such acts, deeds and things and to take all steps as may be
considered necessary, proper and expedient to carry on the purpose of this resolution.”

By Order of the Board
Date: 22.08.2020 For, Indel Money Private Limited
Place: Mumbai
Sd/-
Mohanan Gopalakrishnan
Director
DIN: 02456142

1. Director's Report and audited financial statements of the Company along with Auditor’s
Report are enclosed with this notice.

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend
and, on a poll, to vote instead of himself and the Proxy need not be a Member of the company.

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Corporate
Office of the company not less than forty-eight hours before the time fixed for the Meeting.

4. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the company carrying voting
rights. A Member holding more than ten percent of total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

5. A Corporate Member intending to send its authorised representatives to attend the Meeting
in terms of Section 113 of the Companies Act, 2013 is requested to produce a certified copy of
the Board Resolution authorizing such representative to attend and vote on its behalf at the
Meeting.

6. Members/Proxies/Authorised Representatives are requested to bring the attendance slips
duly filled in for attending the Meeting,.

7. During the period beginning 24 hours before the time fixed for the commencement of Meeting
and ending with the conclusion of the Meeting, a Member would be entitled to inspect the
proxies lodged at any time during the business hours of the company. All documents referred
to in the Notice and accompanying explanatory statement are open for inspection at the
Corporate Office of the company on all working days of the company between 11:00 a.m. and
1:00 p.m. upto the date of the Annual General Meeting and at the venue of the Meeting for the
duration of the Meeting,

8. Route-map to the venue of the Meeting is provided at the end of the Notice.



EXPLANATORY STATEMENT
[Pursuant to Section 102 of The Companies Act, 2013]

Keeping in view the Company’s existing and future financial requirements to support its business
operations, the Company needs additional funds. For this purpose, the Company is desirous of
raising finance from various Banks/Financial Institutions or from any other lending institutions,
Bodies Corporate and or from such other personsfindividuals as may be considered fit, which,
together with the moneys already borrowed by the Company (apart from temporary loans
obtained from the Company’s bankers in ordinary course of business) may exceed the aggregate
of the paid-up capital and the free reserves of the Company.

Hence it is proposed to increase the maximum borrowing limits up to Rs. 750.00 Crores (Rupees
Seven Hundred and Fifty Crores only). Pursuant to Section 180(1)(c) of the Companies Act, 2013,
the Board of Directors cannot borrow more than the aggregate amount of the paid-up capital of
the Company and its free reserves at any one time except with the consent of the members of
the Company in a general meeting.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives
is concerned or interested in the passing of the Resolution

By the Order of the Board of Directors
For INDEL MONEY PRIVATE LIMITED
Date: 22.08.2020
Place: Mumbai

Sd/-
Mohanan Gopalakrishnan
Director
DIN: 02456142



ATTENDANCE SLIP

B L ot s min s s b e b i s o S SN ST hereby record
my/four presence at the Tuesday, 29th September, 2020 at 10.00 A.M. at the Carporate Office of the
Company at Indel House, Changampuzha Nagar, South Kalamassery, Ernakulam, Kerala — 682 -033

‘ Folio No. :

\.Nu. of Shares ;

Signature of shareholder(s)/proxy
MNote:
1. Please fill this attendance slip and hand it over at the entrance of the hall.

2. Please complete the Folio no. and name, sign this Attendance Slip and hand it over at the Attendance
Verification Counter at the ENTRANCE OF THE MEETING HALL.



PROXY FORM

Mame of the member (s):

E-mail Id:

Mo. of shares held:

Registered address:

Folio No.

I/We being the member(s) of the above named Company hereby appoint:

r?ﬁ? Name Address Email address

! i ar failing him
| 2 or failing him
|3

as myfour proxy to attend and vote (on a poll) for mefus and on my/our behalf at the Tuesday, 29th
September, 2020 at 10.00 A.M. at the Corporate Office of the Company at Indel House, Changampuzha
Magar, South Kalamassery, Ernakulam, Kerala — 682 -033 and at any adjournment thereof in respect of

such resolutions as are indica

ted below:

** | wish my above Proxy to vote in the manner as indicated in the box below:

| S.No. Resolution

For Against

1

2

3

4

** |t is optional to put a 'X' in the appropriate column against the Resolutions indicated in the Box. If you
leave the 'For' or "Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in
the manner as he/she thinks appropriate.

Signed this .......... day of...........
Signature of shareholder..........
Signature of Proxy holder(s) (1)
Signature of Proxy holder(s) (2)

Affix
Revenue
Stamp not
less than
Re.0.15
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DIRECTORS” REPORT

Tao
The Members,
Indel Money Private Limited

The Board of Directors of Indel Money Private Limited have preat pleasure to present the Thirty
second Board's Report on the Company’s business and operations, together with the audited
financial statements of the Company for the financial year ended March 31, 2020,

a) Financial Results:
[Amount in Bs)

FINANCIAL RESULTS F.Y 2019-2020 F.Y 2018-201%

[ncufue &2.54.88,210 42,7257, 144

Dther income 52,50,801 1530497
“Total Income 63.07.39.011 42 47,607,643
| Total expenses G85T.a0467 39,40,34.B55

Profit/[Less) Before Depreciation 4.49,78,544 347.52,788
Less: Deprecaton Y 210,22 643 20579942
| Profit,/[Loss) Before Tax 2.39,55,901 1,41,72,84A
E.: Tax -

Corrent Tax

Dcl:ft:rrqfl_l'l'_ax 7758086 1,530,706

Profit/(Loss) for the year 2,31,80,004 1,57,03,642

Mote: Previous Year figures have been reworked, re-grouped re-arranged and re-classified to
confirm to the current vear,

During the year under review the company has not declare any dividend,

The Company was having deficit balance in the Reserve and Surplus account at the beginning of
the year and therefore, the Company has not proposed to transfer any amount to any reserves of

the Company. R UH'I-TE-D-
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The Authorised share capital of the company is Bs. 85,00,00,000.00/- divided mto 8,50,00,000
Equity shares of Rs. 10 /- each. The company had not made any right issue or bonws [Bsue or raise
equity shares during the FY 2019-20. Hence, the paid up capital of the company as on date is Rs.
B2,14,69,700.00/- divided into Rs, 82,14,69,79.00/- equity shares of Rs.10/- each,

Duering the year under report, the Company has not accepted any deposits within the meaning of
Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Depaosits]) Rules, 2014
Accordingly, no disclosure and reporting is required in respect of detalls relating to deposits
covered under this chapter.

Your Company has a well-strectured Board consisting of eight directors, in which two of them
are executive directors. Out of the six non-executive directors, three are independent directors.
The Board of Directors of your company as follows:

Category Mame of Directors
Executive Directors Mr. Mohanan Gopalakrishnan, Managing
Director

Mr. Umesh thanan,.:l.l'l."hult Tirme Director

Mon - Executive Non - Independent Mr. Anantharaman T R - Director
Directors

M. Salil Venu - Direceor

Ms. Kavitha Menon - Director

Mon - Executive Independeant Director Mr, N 5 Venkatesh

Mr. Sastkumar C B

Mr. 5 Ganesh

All the Directors of the Company have rich experience and specialized knowledge in various
areas of relevance to the Company. The Company has immensaly benefited by the mnge of
experience and skifls that the divectors bring to the Board.
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The Company is a private Limited Company and therefore Section 152 [6) of the Companies Act,
2013 is mot applicahle.

During the financial year under review our company has indocted Mr, 5§ Ganesh at new
independent director to the Board on 11/04,2019 for 2 term of one year. No further changes has
heen made in the Board of Directors of the Company during the financial year ended 317 March,
2020,

The Company has received the necessary declaration from the Independent Directors in
accordance with Section 149 (7) of the Companies Act, 2013, that they meets the criteria of
independence as laid out in sub-section (6] of Section 149 of the Companies Act, 2013

The Company held Six (6) Board meetings during the financial year under review. Proper notices
were given and the proceedings were properly recorded and signed in the Minutes Book as
required by the Articles of Association of the Company and the Act

Date of Board Mestings:

| 26.042019 | 29042019 | 18052020 [ 15093010 | 26.10.2019 | O0LOZI0Z0 |

The members of the Audit Commitiee has convened 4 (Four) meetings during the financial vear
under review.,
Date of Audit Committee Mestings:-

[ 13042009 | 15092019 | 26102019 | 01022020 |

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company, However,
as per the circular notification of RBI - RBI/2014-15/632 DNBR (PD) CC
No.040,/03.01.001/2014-15 our Company has constituted an Audit Committee as required under
Section 177 of the Companies Act, 2013 and shall have the same powers, functions and duties as
laid down under that sectioen,
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The composition of Audit Committee of your company is as under,

1. Mr MNEVenkatesh - Chairman
2. Mr Anantharaman TR - Member
3. Mr Sasikumar C R « Member

M /5 Indel Money Fin-Tech Private Limited (CIN: U7 LR0MHZOL7PTCI005E7) is a wholly cwned
subsidiary of our Company, proposed to he engaged in the business peer to peer lending activides.
Our Company does not have any [oint venture or Associate Company

The Company has zero tolerance towards sexual harassment at the workplace and has adopted a
policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace {Prevention, Prohibition and
Redressal] Act, 2013 and the Rules thereunder.

During the Financial Year 2019-20, the Company has not received amy complaints of sexual
harassment.

Our Company has constituted a Risk Management Committee wha monitors and reviews the risk
management plans and policies, identifying the elements of risk that threaten the existence of the
Company. The committee meets periodically and wverify the Risk Management Policies for
achieving substantial growth for mitigating and managing risks involved,

Mo material changes and commitments affecting the financial position of the Company occurred
between the end of the financial vear to which this financial statement relate and the date of this

report.

There is no change In nature of Business of Company.
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Since there was no unpaid funclaimed dividend, the provisions of Section 125 of the Companies
Act, 2013 do not apply.

The provisiens of Section 134[1) (m] of the Companies Act, 2012 do not apply to our Company,
There was no foreign exchange inflow or Qutflew during the vear under review.

Our Company is engaged in the business of financial services as nothing contained in this Section
186 of the Companies Act, 2003 shall apply o loans, guarantess or investments made by the
Company during the year under review and hence the sald provision is not applicable.

All transaction enbered inte during the financial year with related parties that requires disclosure
under 134{3](R] of the Companies Act, 2003 in respect of contracts or arrangements referred to
in sub-section [ 1) of section 188 of the Companies Act, 2013 were on arm’s length baziz and in
the ordinary course of buziness. The extract containing particulars of contracts and arrangements
between related parties is furnished in Annexure B and is attached to this Report. There are no
materially significant related party transactions made by the Company with Promoters, Directors,
Key Managerial Personnel or other designated persons which may have a potential conflict with
the interest of the Company at large.

M/s FRG & Company., Chartered Accountants, were appointed ax the Statutory Auditors of the
Company for a period of 4 years in the Annoal Geperal Meeting held on 2970972018 and shall
hold office until the conclusion of the Annual general meeting to be held for the financial year
ended 315t March, 2022 Further to the amendment made in the Companies [Audit and Auditors)
Kules, 2014, the appointmant of auditor need not be ratified by the members of the company and
hence the ratification has not been mentioned in the notice to the Annual General Meating,
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There were no frawds reported by Auditors in the attached Auditor’s report of the Company as
required to be disclosed under sub-section {12) of Section 143 of the Com panies Act, 2013,

Thers were no qualifications, reservations or adverse remarls made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable ta the

Company.

There are no emplovess in the Company who are receiving remuncration in excess of the limit
specified in under section 197 [12) of the Companies Act, 2013 read with rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and therefore
there iz no information required to be given. There is no foreign exchange earnings and out go
during the financial year.

There are no material orders passed by Regulators, Courts or Tribunals impacting the going
concern status and company’s operations in fubure.

The provision of Section 177 (9] read with Rule 7 of the Companies (Meetings of Board and its
Powers]) Rules, 2014 |z not applicable to the Company and therefore, it ig not required to
constitute the said committes under the aforementioned act.

The provision of Section 135 of the Companies Act, 2103 is not applicable to the Company and
accordingly our Company has not evolved Corporace Social Responsibility initiatives and has not
conatituted Corporate Social Responsibility Committes during the year,

NRSney
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The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies [Management and administration) Rubes, 2014 is furnished in Annexure A and is
attached o this Report,

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
reladng to appointment of Directors, payment of Managerial Remuneration, Direciors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178{3) of the Companies Act, 2013,

In accordance with the provisions of Section 134(5] of the Companies Act, 2013 with regard to
Mrecton”s Regponsibility Statement, Directors state that:—

L Inthe preparation of the annual accounts, the applicable accounting standards have been
followsed along with proper explanation relating 1o material departures;

1. The directors had selected such accounting policies and applied them consistenty and
made judgments and estimates that were reasonable and prudent =o as to give a true and
fair view of the state of affairs of the Company at tha end of the financial year and of the
profit or loss of the Company for the year under review.

it The directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities,

iv.  The directors had prepared the annual accounts on a going concern basis,

v.  Thedirectors had laid down internal financial controls to be followed by the company and
that such internal financial contrels are adequate and were operating effectively.

¥l.  Thedirectors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

The Company has an adequate system of internal control procedures which is commensurate
with the size and nature of business,
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The Company has not fall under the criteria as mentioned into Section 148 (1) of the Campanies
Act 2013 and therefore, [t is not required to comply with aforementioned section.

Directors place on record their sincere thanks to bankers, business associales, consultants, and
varions Government Authorities for their continued support extended o your Company's
activities during the year under review. Directors are also grateful to the sharchelders for their

support and confidence reposed on your Company.

By Order of the Board
Date: 22082020 For Indel Money Private Limited
Place: Ernakulam
S~ Sdf-
UMESH MOHANAN MOHANAN GOPALAKRISHMNAN
Director Managing Director
DIN: 02455902 DIM: 02456142
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Form No. MGT-9
EXTRACT OF ANNUALRETURN
As on the financial year ended on 31 March, 2019
[Pursuant to section 92{3] of the Companies Act, 2013 and rule 12{1) of the
Companies (Management and Adminizstration) Rules, 2014

L REGISTRATION AND OTHER DETAILS:

L | CIN; USS990MH1I86PTCO 40897
2. | Registration Date: 1L,FEEI-;’ 1986
3. | Name of the Company: Indel Maney Private Limited
4. | Category, Sub-Catagory of the Company- Company limited by Shares/ -
Nor-govt company
5. | Address of the registered office and contact | Office No.301, Floor No.3, Sai Arcade N.5
details: Road, Mulund West Mumbai Mumbai City
MH 400080 IN
6. | Whether listed company Unlisted
7. | Mame, Address and Contact details of Mot Applicable
Registrar and Transfer Apent, if any;

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:-

1 Chther credit actvities nec, BOLS 1040

L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
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[ |
! Indel Corporation | WG5900MHZ011PTC22263)  Hobding

| 100 246
! Private Limited b | Company & [46]
Indel Money Fin- { iR
b | Tech Privats ST 100MHZDLTPTCI00SE,  Subsidiary 100 % 2(87)
Sz, ) Company
Limited

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity]
i} Catepory-wise Share Holding -

| De | Physical Total 8% of | De | Physical | Total ¥ of
ma Tatal | m Total
t Shares | at Shar

oy

A Promoters |
()ndian

a) Individualf |- 2 2 0 - z z ]
HUF
h) Central Gowt | - = . 5 . - i
c] Swate I]wE[EL = . - - :
d] Bodies Corpe F B2146577 | BE146977 1M - | B2146977 | Bi 146977 | 100 =
&) Banks / Fl . = ! L * . 3 3 E 2
) Any other . 5 = * : . £ [l = -
Sub-total (4] B2146979 | B21469T9 100 B214697% | B214697% | 100

(1)

[ 2] Fareign - e . . . " 2 s
a)NRIs- . ’ . . - 2 =
Individuals _
b} Other- . - - - - - - - -
Individuals
] Bodies Carp. = - " - = = = |
d]Bank,Fl - - - - » == - - -

LA
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Suh-total
(AJ(2)-

Total
Shareholding of
Fromoter
(Al={AN1}={A[
Z)

B2146970

82146979

100

B214697%

32146979 | 100

B. Fublic
Sharehalding

1. Institutions

a) Mutnal
Fumds

b Banks / Fl

] Central Govt

d] State Govils)

€] Venture
Capital Funds

f] Insurance
Companies

gl Flls

h} Forelgn
Venture Capital
Funds

i) Others
(specify]

Sub-total
(B)(1):-

L. Mon-
Institutions

a} Bodies Corp,

i] Indian

ii] Owversoas

b) Individuals

i] Inedividual
shareholders
holding
namminal share
capital upto Rs.
1 lakh
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i) Individual = = - -
sharehclders
holding
neminal share
capital in
excessof Rs 1
lakh .
] Others = 5
(specily) -
Sub-total = - . :
(B)(2):-
Total Fublic y = =
Sharcholding
(B)=(F)(1)=
(B](Z}
. Shares held = -
by Custodian
for GIRS &
ADRs
Grand Tokal B2140979 | B2145979 1040 B2146979 | 821409793 | 100
[A+B+C) -
(ii)Shareholding of Promoters-
|5cr. Shareholder’s Name Shareholding at the heginningof | Sharcholding at the end of the
o, the year year
|
il No. of Sof total %of Shares No. of Syof total EShHI'l:!SIFH: changa
Shares  SharesofPledged/ [Shares Eha:{-s of Pledged/ In
[ the encumbere he ncumbsre sharehold
i1:u|1nm|::a|.1:|].r:|:ltvu-tl:hta] ‘company dtototal  Ing
| shares ares  during
. the year
1. Umesh Mohanan 1 [ B 1 | 0 -
| 2. [Mohanan Goplakrishanan 1 0 1 | 8 - |
3. M /s, Indel Corporation H2 145977 100 B2146977 100
Pt Lid, .
Total | 82146979 | 100 | 82146979 100 -
INDEL
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(fil)Change in Fromoters’ Shareholding (please specify, if there is no change)-

i Shareholding at the Cumulative
No. heginning Sharcholding during the
of the year Year
Mo. of shares | Mo, of shares
A | At the beginning of the year
1. | Umesh Mohanan 1 1
2. | Mohanan Goplakrishanan 1 1
3. | M/s Indel Corporation Private Limited B2146977 B2L146977
(B | Date wise Increase J Pecrease in Prnmute'r-i."szlaarehuldln; during the year specifyving the
reasons forincrease /decrease (e.g. allorment /transfer / bonus/ sweat equity etc): No change
1.
Date Keazon Mo, of Shares Total Shares
C | Atthe end of the year 5
L. | Umesh Mohanan 1 1
2. | Mohanan Goplakrishanan - 1 1
3. | M/s. Indel Corporation Private Limited 82146077 B2146977

(iv] Shareholding Pattern of top ten Shareholders (other than Directors, promoters and

Hoelders of GDRs and ADRS):-
&r. | For Each of the Top 10 |Sharehn1di|;g at the | Cumulative
Mo, | Sharcholders | beginning Shareholding  during
of the vear the year
No.  of [%ofwtal | No.  of | %oftwotal |
shares shares of | shares shares of
the the
| company | company
At the beginning of the year =
Date wise Increase J Decrease in
Fromoters Shareholding during the
vear specifying the reasons  for
incresse / Mot Applicable
decrease (eg allotment / transfer /
bonus/ sweat equity etc):
At the end of the year{ or on the date of
separation, If separated during the
Vear)
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[v)Shareholding of Directors and Key Managerial Personnel: -

Sr. | For Each of the Top 10 Sharehodding at the | Cumulative
Mo, | Shareholders heginning Shareholding  during
of the year the year
‘Mo, of shares Mo of shares
A | Atthe beginning of the year
1. | Umesh Mohanan 1 1
| 2. | Mohanan Goplakrishanan 1 1
B | Dale wise Increase ; Decrease in
| Promoters Shareholding during the
year specifying the reasons for
increase [ ¥o Change in Director Sharcholding
decrease (e.g. allotment [ transfer /
bonus/ sweat equity etc): o
€ | Atthe end of the vear{ or on the date
of separation, il separated during
the year)
1. | Umesh Mohanan i 1
2. | Mohanan Goplakrizhanan 1 1
VINDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

ecured Loans  Unszecared ![FB'FII:ISHS Total
luding Loans Indebtedness
ldepnsilz
btedness at the beginning i
f the financial year
|Principal Amount L2131L23874 | 531660710 NIL  [L44.47.92584
i]Interest due but not paid (i) Interast
rccrued but not due |
Total (i+iiii) 1213123874 | 23,1668,710|  NIL  [1.44,4792584
Change in Indebredness during the
financlal year
Addition 649872920 | cny76665) | NIL | 59,94,96255
s Reduction
[Net Change 64,98,72,020 |[5,03,76,665) | ML | 599496255
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ndebtedness at the end of the finan
ar
1Principal Amount 1.86,29.96794 | 18,1
iJInterest due but not paid
iii}Interest accrued but not doe

292045 MIL | 2044280839

E‘uta] [+ ii+iii) Iﬁﬁ.za.aﬁ,mql 18,1

20.2045| NIl | Z04,42.88839

VIL PENALTTES/PUNISHMENT /COMPOUNDING OF OFFENCES: Not Applicable

Type ection of the  Brief Details of Penalty fAuthority ppeal
mpanies Description  Punishment)/ [RINNCLT ! ade, if any
cl (Compounding Fees/COURT) [grive details)
| imposed |
A.COMPANY
Penalty MIL I MIL NIL MIL MWI1L
| Punishment NIL MIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
H.DIRECTORS
Penalty NIL NIL NIL | NIL. | NIL
" Punishment NIL NIL NIL NIL NIL
| Compounding NIL - MiL NIL MIL MIL
C.OTHER OFFICERS IN DEFAULT
Penalty MIL MIL NIL HIL NIL
Punishment | NIL NIL NIL NIL NIL
Compounding MiL NIL NIL NIL NIL
By Order of the Board
Date: 22.08.2020 For Indel Money Private Limited

Place: Ernakulam

Sy

UMESH MOHANAN
Director
IPIN: DZ455902

S

MOHANAN GOPALAKRISHNAN
Managing Director
DIN: 02456142

MRoned
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Form AOC-1
[Pursuant to first proviso to sub-section (3) of section 12% read with rule 5 of Companies
[Accounts) Rules, 20714}
Statement containing salient features of the financial statement of subsidiaries fassociate
companies/joint ventures

- rl‘

{Information in respect of each subsidiary to be presented with amounts in s}

&1, Me, Particilars Detalls

INDEL MONEY FIN-TECH
PRIVATE LIMITED

1. | Marme of the subsidiary

2. | Reporting penod for the subsidiary concerned, if | HA
different from the holding company's reporting
period

3. | Reporting currency and Exchange rate as on the WA
last date of the relevant Financial year in the case of
foreign subsidiaries

4, | Paid up Share capital 12,00,000
L. | Reserves & surplus {24,06,736]
6. | Total assets 6469

7. | Total Liabilities BALD

g | Investments Ma

%, | Turmover MIL

Lo | Profit/{Less) before taxation (12,42431)
11. | Provision fior taxation NIL
12. | Profit after taxation [12.42.431)
13, | Proposed Dividend WIL

14, | % of sharcholding 100%

W o Py pe s bl




Notes: The following information shall be furnished at the end of the statement:
L. Names of subsidiaries which are yet to commence operations
L Names of subsidiaries which have bean liquidated or sold during the year.

Statement pursoant to Section 129 (3) of the Companies Act, 2013 refated to Associate
Companies and Joint Ventures

1. Latestaudited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the
cormpany on the year end

Mo

Amount of Investment in Associates /Joint Venture

Extend of Holding%

3. Description of how thare is significant
influence

4, Reason why the associate fjoint venture i not
consolidated

5. Networth attributable to shareholding as per
latest audited Balance Sheet

& Profit/Loss for the year

L Considersd in Consolidation

ii. Mot Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence oparatiens.
&, Names of associates or joint ventures which have been liquidated or sold during the year.

INDEL
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Date: 22082020
Place: ERMAKULAM

By Order of the Board
For, Indel Money Private Limited

Sl Sel -
UMESH MOHANAN ~ MOHANAN GOPALAKRISHNAN
Director Managing Director
DIN: 02455902 DIN: 02456142
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FRG&COMPANY O‘\,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of

ladel Money Private Limited

Repart an the Awdil of Financkal Statements
Opdnbon

We bave adited the Nnancial sabements of Indel Money Privote Limited (*the Company™], which
comprise the babance sheet a3 at 31" March, 1020, the statement of Profit and Loss and stasement of
cash Mows for e year then ended, and nodes to ike financial fatements, including o summory of
sipnificant sccaunting policies and other explanasory infonmation,

in cur opinion and 1o the best of our information and aecording to the explanations given 1o vs, the
aforesaid financinl statemerts give the information required by The Campanies Act, 2013{"the Act”}
in the manner 50 required and give 8 lrue and fair view jn confermity with the oecourting principies
generally accepoed In India, of the state of affairs of the Conpeay s w1 March 31, 2000, profit and
terssand s cash flows for the year ended on thar date,

Hasds Tor Cipdnios

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under section
[43(100 of dhe Act. (ur responsibilities under those Standards are funther described in the Audion’s
Responsibilities for the Audit of the Finoncial Statements section of our repact. W are independent of
the Company in accordance with the Cade of Ethics issued by the Institute of Chartered Acountants
of Tadia together wish the ethbcal requirements thas are relevant 8o owr audit of the finascial statoments
under the provisions of the Actand the. Rules thereunder, ond we have fulfilled owr ciher cthical
respansibilities in accordmnce with these requirements and the Code of Ethics. W believe that the
adit evidence we have obtained is sufficient and appropriste to provids 2 basis for our opinion.

Mesponsibifiey af Management for Financlal Statements

The Company's Board of Directors is responsible for the matters siated in section 134(3) of the Act,
whth respect 1o the preparation of these financial statzmenis thot give a true and fair view of the
fimancial pogition, financiod performonce, and cash Aows of the Company in accardamce with the
accownting principles generully accepied in India, including ke accounting Siandords specified wader
section 133 af the Act, This responsibility alss incledes maintenonse of sdequate sccounting records
in accordance with the provisions of the Act for safeguanding of the assets of the Company and for
preventing and detecting frands and other irregularitics; sefection and application of approprinte
accoanting policies; making judgnents and catimates that sre seasonable and prudent; and design,
implementation and malntonance of adeguate isternal Fnangial controls, tkat were operating
effectively for ensuring the neeurasy ond completensss of the accouming récords, relevant To the
preparstion and presentation of the fnincial satement that give o irne and Fair view and are free from
material missistement, whether due 1o fraud or error,

In preparing the financial statements, mansgensent &5 responsible for assessing the Compmy’s ebdlity
10 continue as a geing concern, dischosing, as applicable, masters related to going concern and wsing

ess Park, Behind Lake Castle Bldg., Hiranandani Gardens, Powai, Mumbai 400 076.
Tel: +31 22 4238 9267 » E-mail: mjeshiifrpglobal com » Website: www . frgglobal com



the going concem basis of accounting unless management gither indends to ligubdate the Company or
10 cense operstions, or hus ao realistic aliemative but to do so.

These Board of Direciors are also responsibbe for everseeing the company’s finarcla reparting
[rocess.

Auditar’s Respansibilities for the Audit of the Financial Statements

Our objectives #re 10 obtain reasoneble assurance about whether the financial stalements as & whole
are free from materinl misstatenent, whether die 10 fraud or errar, and 10 fsws an nuditor's report that
includes our opinion, Reasonable assurance is o high level of assurance, bul ks nat o guarantee that B
andit conducted in socordance with SAs will slways detect a matesinl misstalement when 1 exists.
Misstatements can arise from fraud or emor and are considered material if, individually or in the
apgregnte, they could reasonably be expected to imfluence the economic decisions of users tken on
the basis of these financial stalements,

As part of an sudil in occordarce with BAs, we exgroise professhonal judgment and maintain
professional scepticism throughout ihe audit. We zlso;

« |dentify nnd nssess the risks of material missiatement af the Nnancisl simements, whethsr
due 1o fraud or crror, design and perform sudit procedures responsive to thase risks, end
obtain audit evidence that is sufficient and approprinte 1o provide a basls for our opinkn, The
risk of Bot detecting & materinl missotement resulting From frawd is higher than for one
resubting from error, os frosd may involve collusion, forgery, intenionnl omissions.
misreprasentations, or the override of internal coatred.

+ Obtain an understanding of intermnal coatrol relevant te the awdit order o deskgn audit
procedures Ihut sre mppropainte i the circumstances. Upder sectbon 14331} of the Act, we
ar¢ ' respansible for expressing our oplaion on whether the company has wdequate intermal
finascial contrals system in place snd the aperating effectivencss of such comtrols.

- Eviluste the mpproprisiencss of accounding poficies wsed and the reasonableness of
accounting estimates and related disclosures made by managemens,

+ Conclide on the appropristencss of management's use of the going concern basis of
secounting and, based on the sudit evidence ohtained, whether a material uncerfainty exisis
rebined o gvents or conditions that may cast significant dowbt on the Company’s ahility 10
cortinue a5 0 going concem. I we canclude that a material wncenainty exisld, we ore required
1 demw atfertion in our auditar's report to the related disclosures in the fimancial statements
or, if such disclosires are Inadequate, to modify our opinbon. Our conclusions ure based on
the medit evidence obtained up to the date of pur suditor's report, Hawever, fulure events or
conditions may cause the Company 10 cease 10 conlinue 352 gairg concem,

« Evaluste the averall presentation, siructure asd content of the firmncinl slatements, ncluding
{he disciosures, and whether the finencial setements represent the underlylng transuctions amd
events in a manner that achieves fair presentation.

W communicate with those charged with govermance regarding, among ather maliers, the planned
scope and timing of the audit and significant audit Andings, inchaling any significant deficiencies in
intemal congral tiat we identify during our sudit. We also provide those charged wilh povernange
with o siatement ihat we have complied with relevant eihicsl requiremens regarding independente,
snd o communicale with them all relntionships and other maiters that may reasonohbly be thaight to
besair on aur independence, and where applicable, refaled safegean,




Report on Other Legal and Regulsiory Requiremenis

As required by the Companies {(Auditar's Report) Order, 2016 ("the Order”) issued by the Central
Covernment of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we give
in Annesure *A" a stabement on mothers specificd in paragraphs 3 and 4 of the said Onder.

As requined by Section 143(3) of the Act, we report that:

(8} We have sought and obnined all the nformation smnd expiEaations which o the best of our
kmowledge and belief were necessary for the purposes ol our gudit.

(b} In our opinfon, proper books of pccount as required by Inw have been kept by the Company 30 for
s it appears from our examsinntion of thase boaks.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
ihis Repart are im agreement with the books of pccound,

{d} In oer apinion, the aforesald Anascial gatements comply with the Accownting Surcdards specified
urdler Section 133 of the Aci, read with Rule 7 of the Companies {Accounts) Rubes, 2014,

(&) Oa the basis of the written represemiations received from the dirsctors ss on 31% March, 2020
faken on record by the Donrd of Directors, none of the disectors is disqualified as on 31" March, 2020
from belng appolnted a3 o director in terms of Secticn 164 (2) ofthe Acl.

() With respeet to the adequacy of the intérnal Misanclal controls over financial reparting of the
Company End the operafing effectiveness of such coatroly, refer 1o our separate Report in Annexure -
B .

() With respect to the cther matters 1o be includad in the Auditor's Report in sccordance with Rule
I ol the Companies (Audit and Auditors) Rules, 2014, in owr opinien and to the best of our
lafomasion and according to the explanations given to us:

i. The Company has disclosed its pending litigations in s Anancinl sisements, which may
imypact its financial position as on March, 31 2020 at Mote Mo, 37 of 1he financial statement;

ii. The Company did not have any long-term contracts including derivative conlracts for
which thera were any material foreseeabie losses and

ii. During the peried there were no amounts which were required to be tansfermed 1o the
Tavestor Education and Profecilon Fund by the Company.

For FRG & Company
Chartered Accoumtants
rm Hegisieation Mo.: D23258M}
L3

Membership Mo: 128939
Place: Bechi

Date: 2IndAvgast, 2020
UDIN 201 28930AAAABF200S




Annexwrs -A

ANNEXURE TO THE INDEFENDENT AUDITOR'S REPORT

{Reforred to bn paragraph | of our repont of the even date)

{1} (a) The Company has maintained proper records for fived nssets showing full particelars,
incleding quantitative details and siuation of fixed aseeis.

(b) As explained 1o us, the fixed assets of the Company have been physically verified by the
mAnagement af reascnable intervals,

{€) According to the information and explanation given to @ and an the basis cor examinntion
of the records of the Company, the company does not hold any immovable properties.

(i1} The Compaay's business does not involvelnvertacies ard, sccordingly, the requirement under
paragraph: 3(ii) of the Chader & nat applicable fo the Company.

(i) The Company has given loan to threeCompanies covered in the reglater maintained under
seclion |89 of the Acl.

(5) In our opinion the terms and conditions on which loans have been granted 1o
Companies'Firms listed in the reglsters maintained under section 18% of the Act are nat
prejedicinl o the interest of the Company.

(k) The paniies have repald the principal smounts as stipulated and bave been regular in the
paymients of interesl.

{c} There is no overdue amounts of loand granted to Companies/Firnis or other parties listed
in the registers masniained under section 189 of the Act

{iv) In our opinfon ond necording to the information and explannion given 1o ws, the Company
bixs complicd with the provisions of Seciloa 155 and | 86-of the A,

{v) The Company has not accepted any Daposits from the Public

[vi) To the best of our knowledge and as explained, the Central Govemment has no? spetified the
maintenance of cost records under Sectbon 148(1) of the Comprnies Act, 2013, for the
producissérvices of the Comipany. /

(!

{vii) Accarding 1o the records of the Company, the Company b generally regular in depositing
with appropriate awhorities, undispabed statatory dies including provident fund, employees”
state Insurance, income tax, sales tox, wealth-1ax, custom duty, value added tax, excise duty,
cess and other statutory dues as applicabile to it excepl few skight delays.




Accarding 1o the [nformation snd explasptions given, no endisputed amounls payable in
respect of income-max, sales tax, value added tax, cusiom duly and excise duty were
outstanding, as 8t 31® March 2020 for a period of more than six months from the daie they
becama payable;

Accarding 1o the records of the Company, there are no dues of sales tax, income-lax, value
added rax, custons duty, wenith tax, excise duly and cess which have not bean deposited on

woount of pay dispute;

{+ili} Based an our sudit procedares and on the basks of information and explanation given by the
manogement, we are of cpinion that the Company has nat defsulted in repayment of loan or
barrowing from financial institutions or banks or dues to deberture holders,

{ix) According to the recards of the Company, the Comgpany has not raised any moneys by way
af Initial Public Offer or Funiher Public Offer nor has the Company obtained any term loan,
Hence, provisions under this chause are pot applicableto the Company.

{x) Based upan the mudit procedures performed and information and explanation given by the
management, there have been instances of fraud on the Company by its employess
amounting o Rs. S0.87 457 as included in Mote No36 1o the Nngncial statements. Mo frad
by the Company has been noticed or reported during the course of audit,

[xi) According to informaticn and explanation given to us and basad on oar examination of the
recerds of the Cempany, the Company being privale limited company. Hence, comnients
under the clause sre not calied for,

(nii} I our epinion, and to the best of our Information and according to the explanations provided
by the mansgement, we are of the opinion that the Company is aot a nidhi company.Hence,
In ot opinlon, the requirements of Clause 3{xii) of the Order does not apply o he

Campany,

{xiil)Accorfing io the informaiicn and explaeations given to us and based on our examination of
records of the Company, transactions with the related partiss are in compliance with Section
177 and 188 of the Act where applicable snd details of such trnsaclions have been disclosed
in the finmncial sistenvents &8 required by the applicabls acooanting standards,

{xiv)Aecording ta the information and explanations given 1o s ard based an our exsmination of
records of the Company, the Company has made private placement of debentures during the
yer,

{xv} According to the information and explanations glven 1o us aad based on our examimation of
the  records of the Company, the Company has not entered info non-¢ash transaciions
with direciors or persons connected with kim, Accordingly, paragraph 3{xv) of the Order is
nod applicable.







Annexure B to the Indepeadent Andliors® Report

Repert on the Internal Financlak Contrals under Clanse (f) of Sub-sectlon 3 of Section 143 af
ithe Acel.

I. We have audited the internal finaneial contrals over financlal reporting of Indel MoneyPrivate
Limited (“the Company™) as of March 31, 2020 in conjunction with our mudit of the fiaancial
siatements of the Compasy for ihe vear ended on that date,

Management's Responsibility for Internal Financial Contrels

L The Company's management |s responsible for establishing and maintainirg intermal financial
comirols based on tke Imemal control over figancial reporting eriteria cstablished by the Company
comsideriag the éssential components of 'l'lﬁ.-[!':h]:_ti_'giml stated | (ke Cubdance Mate on Auvdit of
Interanl Financiol Controls over Fimarcial Repatting lasued by the Institute of Chartered Accoungars
of Indin (FCAI). These responsibilities include the degign, lmplementation ond maistenonce of
adeqande intermal finamcinl confrols that were operating effectively for ensuring the arderly and
efficient conduct of ils bisiness, including adherence to company's policies, the safeguarding of is
assels, the prevention and detection of frands and errors, the sccuracy and completeness of the
sccounting records, and the timely preparation of reliable financial informetion, & required wnder the
At

Auditors' Responseetlbty

3. Qur responsibility is to express an opinion on the Compary's Internal finonciol controls over
finanginl reporting based on our audit. We conducted our audit in accordance with the Guidnnes Nate
en Awndit of Internal Firanckal Centrols Owver Finoncipl Repording (the “Cuidance Nolke"} and ke
Stamdards 'on Aoditing, issued by BCAL and deemed fo be prescribed under section 14 3(10) of the
Componies Act, 2003, to the extent appliceble to an pudit of Intemal financial controls, both
applicable w0 an sudit of Intemal Financial Controls and, both lssued by the Inslitule of Charfered
Accsuniants of Indla Thoss Sandsrds and the Guidnnze Mote require that we comply with sthical
requirements and plan and perform the audit to obioin reasonable essurance about whether adequate
intemal financial controls over Ainancial repodting was esoblished and maintained and iT sach controls
opersted effectively in ol muterinl respects.

4, Ouir sudit involves performing procedures to obtain nudit evidemce about the sdequacy of the
intemal Mnancial controls system over financinl reporting nnd their operating efMeciiveness, Our audix
of irfemnnl financial controls over finarcial reporting included obinining an wnderstandieg of internal
finamckal controfs over finoncisl reporting, sssessing 1he risk that o materinl weakness exists, and
testing and evalupting ihe design and operating efMeciivensss of internal control based on the assessed
risk, The procedures selected depond oa the anditar's jedgment, including the assessment of the risks
af material misviatement of the Giancial sistements, whether due to frasd or error.

5. We believe fhat the andit evidence we have obinired is sufficient and approprinte fo pravide & bais
for cur awdit opinion on the Company®s internal Ainancisl comtrals system over financial reperting.




Menning of Internsl Financial Controls over Financial Heporting

6. A company's internal financial contral over financial reparting is  process designed to provide
reascmable assurance regarding thve reliability of financinl reporting and the preparstion of financksl
sintements for external purposes in accordance with genemally sceepted accounting principles. A
company's inbernal financial control over flnancial reporting includes those policles and procedires
that {1} pertain 10 the malnsenance of recards that, in reasonable defail, accurately and Fairly reflect
ihe transhctians and dispositions of the assets of the company; (2) provide reasomable sssusance that
Iransaciions ore reconded ns pecessary to permit preparation of financial stiements in aceordane with
generally accepted accounting principles, snd that receipts and cxpenditures of the comipany are being
made anly i gccordance with suthorisations of maragement and direciors of the company; and {3
provide reasonable assurance regarding prevention or timely detectian of enauthorised scquisition,
wse, or disposition of the company's essels thad could bave & material effect on the finnncial
siatemens,

Inherent Limitations of Internal Financial Contrals over Financlal Reporting

7, Because of the inherent limitations of internal Nrancial contrals over fnencial repartiag, including
the possibility of collusien or improper management override of controls, material misstatcments dise
o exror or frand may occur and net b2 detected, Also, prajections of any evalsstion of the internad
financial controls aver finanacial reponing to fulure perieds are subject to the risk thot the internal
finaacial cantrol over financial reperling may become inadeqeate because af changes in conditians, ar
that the degree of compliance with the poficies or progedures may deteriorate.

Opinion

I gur epinion, the Company has, in all materlel respecis, an adequate imternal fipanciol eontrols
sysiem aver financial reporting and such internal financial controls over financlal reparting were
aperating effectively as ot March 11, 2020, based on the intermal contml over finencinl reporting
criterin established by the Company considering the essentiol components of intemol control stated n
e Guidince Mate on Audit of Internal Finsncial Coetrols Over Financial Reporting issued by the
Inatitute of Chortered Accountants of Indin

For FRG & Company
Chanered Acopuniants

w:m G2ITSEN)

Rajesh Tiwnri
{Pariner)

Membership Me; 178959
Flace: Kochi

Date: 27 Augusd, 2020
UDIN: 201 289594 A A ARP2OTS




[SBEL MONEY FRIVATE LIMITED
Bulnace Sheet
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PSDEL MONEY FRIVATE LIMITED
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Corporate mformalion

Inded Mooy Frivaie Limited (the Company?) wid incorporsted on 1 Septesther, 1966 in Mumbai, lndia Tt
Compuny & 3 Non: Deponil Taking Mon-Banking Financisl Company which poolides o wile mnge of Bl bised
und B based sérvices including gold losng, money teaec e fucilies o

Sigaifbeant aceouaiing policien

Basi.of I la ot fimeinl i
The fnaselal satement of the Comparry bave heen prepared in confinnity with the Generally Acoepsed Accounting
Peleciples in Indie {Indisn GAAPY 1o comply with ihe Accounting Standad specified undet Section 133 of the
Cormpanies Aut, 1013 read with rule 7 of the Compasics (Accounts) Rules, 3014 and the relevant provisions of the —
Companizs Act, 7913 asd guidelwes istued by e Keserce Bank of India { RII) a8 ipplicebls 80 an Non Barking
Finance Company (NBFC). The financtal simements hava been propaned oa accnaal basts under the hisieeical cost
convenfion except fixt inbeeess and discounts e nan performing wssets which are rreognised on peeksition basis. The
accouting palicies have been corsisteraly applied by the Company and are consistent with those uied i e pevious
Yo,

Lwe of extimates

The prepamlion of e financial simemenis in conformity with Indinn GAAP requires the Mamagament to miake
eitirnites and assumpilans that effect the repored amoants of avsets and liahilhies (inchding contingemt linbitiies) a
the date of finaneial sstements and the repenad incoms and axpenses during e vear. Although these we hased wpoa
emlmates and sssumpliogs, e Mansgement befieves tal the cstimatss and assumptions used are pradent aad
reascmable. Any revisions o By aoguning eaimases se recognised in e curtent und fubise years.

Hevee I8 moogeised v the extent that it is probable that economie bereflts will flaw ta the Company and the
revenig ean be realishdy measured, Mevesues are mcognized aod experdes are accounted on acorual hasks with
necessary provikions for all knewn Babilities and Jonses. Income froos son-performing ssset (s necognized anly when [t
[s mealized intgrest income on leans gives |5 reengnised undei femel me of rebam methl. Seerest income i
nceoseed on scceual basis. Dividend inome is accountcd far when the right sa rrocive it is etablished.

Emgployte heneflss :
Employee Doafins fur services pendered by omployaes ane seongrised during the pesiod when the services an
renderad.

Retlrement Benefity

et of the employees have beon with the company for jess then 3 yoars. Adso the compary has ro poniractusl
obligation 1o pay such noiirement bemedits 1o emplonoes. Ay retirement benefits paid wifl be acoented a3 and when
paymenly me made

Tasgchle fined maely
Fixed Assess e capilnfired ak cost. The o ineludes purchase comiderasion, Brancing oosis &1l comewncement of

pammercial production and other directly anributabile costa incurred i bring an Asst 1o 25 working conditisn far irs
imiended use. Subsidy recelved fommnds specifio aeses & sedund from the cust of Mxed pesis,
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Intaseibie fued surty

Infsngibia Asmeis nre recorded o1 the consideration pald far mequlsiion Bess sccumalsied amorimtion ssd
mecunvalaed impainmenl, i . Dntengitss aseis e ameriioed over sheir estimased usefil Tifs,

Pepreciation

[epreciabie mmount for asseis & the cost of an assel, or dihér anoun sabsiinged for ons, bess fix eflimnlsd sesidued
Falps

Depreciation s wnpibe vl asct hin beon piovidnl oo WDV Buais as per the wseful 1l preseribed i schadule 8,

b the Campaniies A, 013, ,
The estimated Hﬁulﬁﬁnrﬂuﬁmn]iﬂlmﬂ:and'hmﬂm]h pniod s reviesed al ihee end of wach Anancial

year ird the smoriiration period i revised i reflect ihe chinged patiem, (Fany.

Imvestmeniy

Invesonents intended 10 be beld fer ot mere than eae vetr e clasiifled us cemrert imvestezents. Al other
imvesimeniy ae classifead a8 non-curment Bvesiments. Cwrenl vesimenis are carred al hm:ﬂ'u:l'url aned fidr velue
determined en s Indhidusl investment basis, Mon-curent insesimenis are samied ol conl, However, proviion fa
disnirulion in vaker i= mads fo cogniss @ decline, ailier thes lemporary, in the valus of the vesememts

Imesirment of Asgsts

T esreying smosints of sty aie seviswal ol each balancd sbedt ule w0 ascertain imgalrment based ea lilemal
eternal fnetoes. An impairni boss b evogiiied when fhe cleryieg ameal of i sl aveeeds s meoverabls
deniguril, The peceverable amoust 5 the hightr of net slling price of the essels or their value in e, Afler impsirsent,
deprecinfion & provided on éhe nevised comyieg sount of ihe ossel over [is remaining useful Ko, & previoualy
Tmﬂluirrdhpl.i.mnﬂhﬂhhﬂtﬂdnm»uﬂd&pﬁﬂ]nﬁh:ﬁn.ﬂhe&nﬂhﬂ”ﬂuﬁ,ﬂumﬂdq
vilue afer reversal s nol incressed begond the camying. valee (hal would have peevalled b chreging . usual
deprectation {F there was no Imgaimsen,

Boreewing eait
Bomawirg conis include =i o B exfer they and sgmkod i an sustmest oo the Inferest oost. Ancllary and
otber costs 2 charged hmzmqfnﬁlmlﬂlhﬂmﬁuhnh[ﬂ!hymm

Earpigs per share

The camigs per share b compuled & piv fle iequineisents under Acooumiing Sieadurd 20 on clmdng pe
Shue(EFS) Gxeed by The lastiinde of Churkered Mu!h‘ﬂa{iﬂﬂjmﬂmﬁﬁ.ﬂdudﬂﬂmfﬂmpmﬁ
{Acoouniing Stasdurdsh Fules, 2006,

Baic eamings per iband s mmputed by dividing te profic J (les) afler tmx (including the pon i effea of
extranrdimry iwes, iFaay ) ardbutable w sheddoldon by the weipaod wvags mimbor of eguty shass cutilanding
duging the year

Diluted pamings per thae i3 computed by dividimg the pradit £ (lss) after tox linchading the post iax M ol
extmardinry Rems, o ey as adjusbed. G dividerad, issenest and wther charges o cxpeneo of income relaing %o the
dilutlve poiestial aqefty sbares, anrfbuiable i sharehol ders by the mumbser ol equity shases oulstanding during the
Yo




[XDEL MONEY FRIVATE LIMITED
Notes furmbsg part of the fimansisl slatements for the year ended 3038 March 219

Ak

i3

iH

214

Ieapsact of COVID-13

The Company hes onsidersd the possitle effects tal may resull fom the pindomic relisg 1 COVID- 19 on the
caaryiag amounts of recelvables, unkilled sevenues amd imestment in subsdiares a2 in develaping the paimpokang
selating ' the possible futue uncertinitis in the global econamic conditions beessse of diis pandertii, s Campany,
#5 of the dote of approval of these Gnancil waterents has used ineral md extemal saurced of Information and
eenomic foremits. The Impaet of COVID-19 on Company's ilancinl sisoements may dilfier fhom tha estimmied as st
the duee of approvl ol these linancial shalemenls.

Taves oo iopms
e eupenses compeises of ourment by and defirred e Curment tax is msuned 8 the amomnt expedtid 10 be pald i
ihe tax anthoiies in soondance with lzdian Inoone Tax A, 1581

Minimim Alteraie Tax (MAT) puid in secordapee with the tax laws, which gloes ftuse econsmiic benefls (n the
farm of sdjustmsent w fahiee income tax Habdlity, is considered as an assel if thord 15 comincing evidenda thal the
Compasy will pay nomil ncessr me. Accordingly, MAT [ recognised as an asset in the Babines heet whn it is
prohatile thai fsturs eennomis beneflt assoelated with it will fiow to e Company.

Defereed tax i recopsissd on taming differénces. being whe differaces betvem the waable Income and e
sccotning iteome that originate in one period and we capable of noverdal in ene of mare subsequont  periodi.
Defered bax s measuned using the tax mies and the fay Fawd anngiad oo sahstaniially eracted a2 ol the reparting dale.

The m-recogniecd deferred tax assets are ne-assessed by the company & each balace sheet duse end ave recognised o
ke extent that it has bocoms mwanably certain or virually cinaie, & the case may be, Sl sulflcknt fasm taxabd
inceme will he avaitahbe sgninst which, such defonred e assets cam by reallind,

The camying ool of the defemed tx masls se reviewed f each balance shodt dise. The company waites
dowan the chrying amount of & deferred tex Assel w0 the exient 0 s oo loeger reasenshly oain of vigmaily
ceriar a8 the may be . that the sufficetnt farre imcable incorme will be available againet which doforad fax assd
can e realised.

Pravisioa for Standard Aisels and Noa Prrforming st

Company mekis provisions for Standard Asscts and non perfimming assets & per NewHanking Finatgia] (T
Degasin Accepting or Halding) Companics Prudenital Norms (Reserve Bank) Directions, 1097, Provision far
Samrdnnd Assets in encess of the prodéntial noms, as esticunied by the management, i caseporised under Provision for
Strndand Asscls, ks gerdra] provisions,

Adeet Chunicali - Provisignig Pelicy
Sl Assts - 2%

Sigh: Suandand Asstd - e

[auhifal Asicls o WG ol unsevuivd pedtaees et 100Rof sedured porion
Lnag Aseelx - HNrte

Laey

Lewes where the lessr effciively reialns sobsetislly all the faks gad benetflls and owmership of leased teim, are
lagsified as opersting leases. Dperaling kass paymensis in respect of non- casceRahle leases mecognized & an
expense In the Peafit snd Loas Actount.
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M Forglen Cureency Transaction

Ly

LiE

50 Lot Fesigen ithoy:

Fodeym cunmeéncy drndas o ae necosded in he reporting cumency, by applying to the forelga cumency smount the
exchange mie  between the reporing curmncy sad the forclpn currensy ab b dete of irasscilon
(i} yersian:

[Foreign: cumency mometary flems we reparted usbng closing rate, Mon - Somtiary Bams which sé sarvied (s wams of
hisborical eost deasmiratesd @ o Forkegn curersy e seporied using the exchange raw al the daie of manscion and
e ety Bemis which ars camicd o falr wales o simifar valelon desocainaed in fardin cumoscy am feponsd
uln;ﬂumhm,p_ﬂ_:ﬁl‘hﬂtdudduhn the values are delarmined.

i) Exchanpe Differences

Exchinge diflerences arising on the serilement of monelry ems or an reponing company's monetary liems o mies
i Terent hom e al which they & fniflally recorded during the yedr, of seposted in previous finaesial Aasersents,
are recognlsed as income or as an expense b the yeu by wlich tey wrise.

Cash [bows are reported wing e indirect makod. wherehy nel peofits beforne (o Is adjusted for the effects of
tianesct ions ol a nan-ciah nature and ay defemets ov secrusls of pass or futune cesh receipty of payments. Cash flows
Ireim peguler pevenue generaifag, (veding aad finiscing actlvives of the Company are ggrégaied

nl ¢ laisl
The Compaiy his chuiified all i asels | abilies izo cerment | nan-cumeat posion based on the e fame of 12
meaihd fram e dote of fiamcinl ssements. Accondingly, assetsiinhilites avpecond m be realisedswtilod within 12
moaths fhom the date of Ansecinl simemeents wa clussifled od cament and other asemtinbilities ape elsssited ng non-

curmt
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5 Alan n

aathomised

RS 000000 {97 85,000 090} egaity shares of Ra 5 sach B L0000 | ESH A0 000 |
teued:

|I:Haﬁ.m{r'r BI040, 97 aquity thares af Ri 10 et KLY R
vhoribed and paid up

B21A6,54 (P Y B2 A8 90 equity shares of Ra 10 exch K21 B, 350 B2 E9 7
[Tl MELgGR ) BR300 |

L]

# o ai the Legineurg of the jou
Adldl e csed

L Skarvy haiggh hack
Balsece a5 ut 1be eod of the yiar

LRIR L LR

BLIGLA | AT weTaD ) ALMgn ] 94690

i} Feighis, prefoniads ind dn Hean apiaebad o vBares
The cotnpany Rus o s of equity hares having a pa vakis of Ba 16 par than Exch durehoder i5 elijibe fix one wie et share heid, The
dividersd of any, proposed by the Beard of Diiecters is s fect to de spprovel of the shos rholdets in the ensung Anum] Gerirs] Meciing. 2acepl i
e of (eenin dividend B (e vni of liuidsten, (he sqery shirchadden are eliphle tn mosrve thee senzinleg waets of the Cempuny. sher
datribetion af all pefirray sl geous, o proportian B thair ghanthaldig

#] Shises held by bokiieg tam

Hipidea Comgany Equine Sarmy
brutel Carperaton Private Limied Pl Ty 108 0401 21657 2. M85

The balding compary hag 1075 thiosbolERE with 2 shares Beld By indoadual o nomines

1] Detalls of shares baid In it Cne

LERE LR

Badincw s al the brginaiig ol year (Deilcot) (B IETSTE]

Aubd, (e Lot Prafll for the sumest year

het e - fleserve Pardd
Dulunge uy the ged of the jear Maflelt)
[Tanl
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[FEE, B (K] 128,228 (G FEEARE 00
i) Lt from Fissacial instibiars Ters Loan % A13, 715 090 450,740,500 LRI A ] 1 456 306
i) Losan from Fouaneinl isgingies. Vehcle Loar® . 17 8] 0450 440,154
i1 Urarnand Subod eee Bond -Fnvecs Flase men 595, 110,000 179 T.1HN -
Izakeliny’, {refni ut 10j = LRI {825
L

i T8 e | TR : -
"Tivwand by -l e S B Car

FF byt g it B Pty Pacrsmsd Fainsmni - Ml ote wiedd Disussiny Sasraanr o dlodding Cnpary

HMale S8 aiu.Eumrdhi Dehenhiees ap o 31051430
Maath Period
Oct-ls | 66 MONTHS 1543 Lﬁ
Dec 13 13 1143 30 10 |
ban-16 | 66 MONTHS 1275 134 10,308090
Felntd | bt MONTHS [FRIETY B 100060 |
MLI6 |t MONTHS b2 73, 1543 L EEA000 |
May-1d | 73 MONTH3 ¥ o
hn-1s | 71 MONTHS 123 0000 060 |
Jul-18 71 M 123 R TE
| A6 | 71 MOKTHS 125 L0060
i H5 T¥: 1,550,000 |
_ﬂ!-!q- A HS u.l. 1 %00
Dew- 16| 72 MOKTHS fEED) 5ﬁ
Tan 17| 73 MOKTHS FET] 1,000,060
conty | e MORTHS TFIETED) %
. - I
Mar-17 | T SONTHS i
ror 17 |2 MONTHE TE 1,290,600}
5 E¥) 7,400,000
[P B o
3 10.3
el onTHS FET _:%ﬁ
i L A
T2 MONTHS 13 35 200,200 |
Aug 1T | 16 MONTHE TETED 3,215,000 |
P 15 g Il - |r'.|_;|- 541,
> T2 MONTITE I
Dol | 36 MOKTHE .11 4 330,009 |
Hawdl | 36 MONTHS .15 - 1125 HA I
Dee17 | M MONTHS (EIED 2
E 6 MO THS 1073 - L1 AR08
Feb-ld | 384 il 100,05 |
Marid | 58 MONTHS 1i- 1123 430,000
Api-14 1l MONTHS 44123 450 00
| Way-IF ] 6 MOKTHY L ALD AT
feno13 | 60 MOKTHS G510 150
Fal-E b 51150 11
Aug 'l | 60 MONTHS 95 1150 1000,
SapIR | AOMONTHS 25010 1,130,000
s | E &0 A THS 7. M50 L
Nov 14| &0 SONTIS #30 - 1} 5,255,000
Cec-d | &0 MBOWTHS 80 . 1835 14,995 05
Jap 1% & MONTHS RT5 - 1050 I.!If-i-ﬂ.ﬂtl.l]'
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IE 3160}
[T 2,508, 00|
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133
=i L)
12.15 i
113 [Ty
1.33 3,388,500
’ S el
132 e
=t
K] Eb 113,000
I1.75 i
[F] £ M
¥ 230000
L5 13,260,
IR 1.45.004
= ek
2. A0 |
123 1, 40,0001 |
1l % 5,530,004 |
LL7s L0000
F] 1,140,000
1 1750, 0 |
1. JIE000
I 10530, 0]
K] 1
It 75 1 |
2] LT
1K 13, 130,00
F] LEG 00
i: LA
[FE} 1,500,000 |
[T A4, 583,00 |
1§ 75 REEALE
1] 5,890,000
[TE] 1.0
]
m g
[515 5,000
k2 Al
ELE il
15, MW |
[F] Ligd, foa
B SRS |
0.5 1,78, 000
s 15 LA 00
[F] 1
il 1 k8,
L5 [0
I 1,563,000 |
LT otk
1 1017 (1)
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Mok Farm £ ulutrineuis (o the yrar euded 3ol Macch 2020
R T — i Eris00|
3 YEARS T80 1083, 000 |
Oekld - Ivears i 3,181,000
5 TEARS 11 283,000 |
[ WEARS I
b T3 "]
Nretd  (SYEAR TE: 3T |
FYEAR: L3 LS
TYEARS 12 3,121, 00
5 VEARS IE 3,155,000 |
Dec-1% |3 WEARS L0 )
s YEARS Fl i,
TN} 1
b 19 ';%_ 175 :
5 YEARS Fl 3, 493,000
VEARS 1K} 3,080,000 |
Feb-1¥ g"?%ns 1174 H
S VEARS iz ]
SYEARS 1K} 1
SYEARS 13 TRIE
(3 ¥ AT 2% ﬁ
13 3945000 |
ford [YEARS L 1,633,000 |
EARS i 18000 |
YEARS T 96 )
TYEARLS 175 i
et iz 611,900
SYEARS [F5T) |15 600
TYVEA s _ 2,513,000
1178 I 0 |
SR £ T i i,
TVEARS [H T
e [EYEARS B
E:jf 3% 31,000
¥
josadit FEL
[ 4, 133,050
Sep-12 |3 k5 L OHLIGY
30000
8280 ()
19
.50 |
17,153 08
M |0 O
J00,000
i el
10000
Dec-19 3 o
7 0005 |
3,100,000 |
1230000
fan20 3L
100000
49, 2300
17, 58.008
;IE
Feh- 20 HI_-ﬂl-m
JO00; |
1,500,008 |

g‘?iﬁ!‘d
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5 YEARE 7] FI :I:H:IEI
4 Y EARS .1 1 A4 0
- 5 25 i
i YIARS 16 1
L0
& Oder tarim Haklifny

et secried bud rl Jue an Mon £

I
ol

BT, T | B

{tw th sesaed shit-hare bemrasings

mature ol wedurty

(o, Bepasaivie oo Primary feculty - Fleatng asd [st Feipou chuge o milez

 Demerd sl v ables with o e o 1% (eacluding ey apedile chaige o
inting MO hakders)

[ Banic

¢ Eqetabeie Mortgage of ken woi commerial
buidirg and tand owned by Sien Conoerny  Alss band awrad by
tkling company

Ernonal Ganraniea: ives by Oueectors, Holidiog Corzpusy aed
Sivier Condoma eaning the rofal propaty

| = |

TERL a0 el L

458E. 117
1,826, 16

Dby Correat Lighilitiz

Simigtony Durs Prabie

Pritrest scrued but not due o Hoa Convmalil Debeabhons & Benda
Feibnduiie Socundy Depodith hoim sielT

Cumen makttes of leng-term Bordicgh {refor Mg §)
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4931416
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Sevarity Depasli
Linesciiied, covs idvoed poced AL1E2 TG JASIF S
Balaroe with (ovimmes! Authonises L 2T 55
v e a0 relaied parsie
Sgoured, sonaldered gond LERICIELL) it
Loats asd adiaaie i Orkar

" Eusineds Lo _ 03 30008 5390

§E7 30,141

M
FE bR
ki e

SEATRER ELLLALE

17 Shart-term laad angd glvances

L st ool méfvmoien 1o redmed parres
Gl it Sered good TP 232 MA 134,500 104
Lakna ipd sdvannks b Ovkers
Rieiad] Ciodd Loana 21450871 545 1o 03 INT
Bus it Lean LXER61 530 HAIE. TG
E5 AT 2556952
A AT THS 31363447
[FTTITEITE B L




[MBEL MOMEY PRIVATE LIVITED
Meptet Terming part of ihe Faanris] sl al for the prar ended 1060 Manh 1010

BEES4Y HA S0
d0ag, e 1. 5E7.98)

i MUY
HLAEM)L MR 185,113
7007 484 (R
11,486,110 308 47|
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15 Revenise i o

{Amoenl in Ra)

Iiterest from foans and edvances srogens | 419916480
1,195,180 908,758

5,026,486 6,431,908

S15ABRI0 | 427,257,146

in R£)

B11,R12

ilerest o [neome Tax Relond &2 KRG 53236
ther Income 5187915 305,449
5,250,801 1

in R

132, M3 T, 20,448

15T 713,532

3,143,191 547,057

17,68, 206 6, 166409

Contribution o EPF & ESIC BASOID 1A
recraitrnent & Traming expenied 111,892 335691

{Tatal 164,569,082 134,784,507
11 Finanee cosis {Amatiet s Rs

nirest an Cash Credit AT 21,385,335
mieresom Tonm Lean 125,735,442 0,293,707
Interest on Car Lo Eixis E2A36
11454278 6,054 068

1623074 L I A2

131,106,304 BE.677,612

AFS08, 137 175,596,550

Diepreviations end amortiaation ecperse on Tanglible assets

106,248

[ Amonind in [E5)

IT 633 8

| Depreciations and amartization expense on Ininngibla s55els [ 156,594 2,896,193 |
Toial 11031 64 10,579,942
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I OHber eRpEnies

Pression for Stendnnd Assets and Mon Perfisrming Asses

Presislon For Doubiful Assels

6285, 149
(3,847.008)

Advertisement 1050418 I 234,50
Andit Fees [Reler MNote no 26) 275,000 374,000
Annusl Muinicrance Charges 246,712 28,031
Biidises Promotion Expenses 11307134 1,323,600
Inszmnce Charges ZET AT L0261
Legal aml Prefessional Chargss b, TRO0S 15,383 207
hemrhership & Subscriptioes 1T 1 Y5378
Miscellaneoss Expenses 168,310 78049
Fustoge & Courfer 618,303 |\ (4R, 42
Traniparistion Expetdes 8,427 30T
(¥lce Mninienance Exponics 5195816 3082445
Eleziricity Charges FB33, 200 3 rEA 088
Printing and Statianery 4415533 2593,
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FR G & COMPANY

CHARTERED ACCOUNTANTS %

INDEPENDENT AUDITOR’S REPORT

To the Members of

Indel Money Private Limited

Repaort on the Audit of Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Indel Money Private Limited (“the
Company”), and its Subsidiary Company (collectively known as Group) which comprise the
cansalidated balance sheet as at 31" March, 2020, the consolidated statement of Profit and Loss and
consolidated statement of cash flows for the year then ended, and notes o the financial statements,
including a summary of significant accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by The Companies Act,
2013({"the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India. of the consolidated state of affairs of the Company
a5 at March 31, 2020, consolidated profit and lassand its consolidated cash flows for the year ended
an that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
e consolidated financial statements under the provisions of the Actand the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act.
with respect to the preparation of these consolidated financial statements that give a true and fair view
of the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards speci fied
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

l o ."_:‘1*-
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseging the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from frand is higher than for one
resulting from error, as [raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related te events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,




b
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, the matters specified in
paragraphs 3 and 4 of the Order are not applicable being a private limited company with a paid up
capital and reserves not more than Rs. lcrore as on the date of the balance sheet, not having any
outstanding loan of Rs. | crore or more from any bank and financial institution at any point of time
during the period and not having a total revenue exceeding Rs. 10 crores during the financial period as
per the financial statements,

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

{(a) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

{(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{c) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on 31" March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2020
from being appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
I1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which impacts on its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses and

iii. During the period there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For FRG & Company
Chartered Accountants
(Firm Registratjon No.: 023258N)

Rajesh Tiwari
{Partner)

Membership No: 128959

Place: Kochi
Date: 22™ August, 2020 '
UDIN:20128959AAAABR1501



Annexure A to the Independent Auditors® Reporl

Report on the Internal Financials Controls under Clause (i) of Sub-section 3 of Section 143 of
the Act.

1. We have audited the internal financial controls over financial reporting of Indel MoneyPrivate
Limited (“the Company”) and its Subsidiary as of March 31, 2020 in conjunction with our audit
of the consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
cantrols based on the internal control over financial reporting criteria established by the Company
cansidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduet of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditors’ Responsibility

3. Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
an Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4, Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,.




Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
slatemenits.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For FRG & Company
Chartered Accountants
(Firm Regislraﬁqn MNo.: 023258N)

Rajesh Yiwari
iPariner)

Membership No: 128959
Place: Kochi

Date: 22° August, 2020
UDIN: 20128959AAAABSE686



INDEL MONEY PRIVATE LIMITEDR

Consolidated Balance Sheet

{Amaount in Rs)

Equity and Liabilities
Sharcholders” funds
Share Capital 3 821,469,790 821.469.790
Reserves & Surplus 4 (A0, 118.564) (62.056.227)
Share Application Money pending allotment
Non-current liabilites
Leng-term Bormwings 5 1.796,4635,090 1.185.067.798
Deferred Tax Liaabilities (et) t .
Nher Long term lihilities & 16,278,533 41, 160,800
Leng-term Provisions +
Current Lihilities
Short-term Borrowings 7 247,823,749 35972786
I'rade Payables 8 f.114.882 1,213,158
Other Current Liahifities 9 422,026,211 372,696,768
Short-term Provisions 10 11.612,53% 14,830,399
Total 1781702067 2,634,107,272 |
Assets
Non-current assels
Property, Plant & Equipments
Tangible Assets T1EA)Y 69,765,453 53,026,653
[ntangible Aswais 1R 1,503,963 2,356,039
Deferred Tax Assests (net) 12 10 583,854 11,359,660
Mon-Current Investments 13 95154 16,200
Leng-Term Loans and Advances 14 163,966,596 83329068
Current Assels
Current Investments % .
Trade Receivables I3 187,639,529 177.856.286
Cash and Bank Balances 16 62,864,111 S0,100,935
Short=Terim Loans and Advances 17 3245000001 2 M8 478,297
{her Curment Assets 13 A282 405 7,183,373
Total 3,781,702,067 | 2,634,107,272

Motes form an integral part of these finacials statements.
Az per our report of even date attached

For FRG & Company
Chartered Accountants
i Hezistration Mo, 23158N)

For and on behalf of the hoard

Indel Money Private Limited

Cad
Ao n Gopalakrishanan Lmksh Mohanan

Rajesh Thiwari anna P Nazir

[Partner) Managing Director Direttor Company Secretary
Membership Mo, 128959 DIN MNo2436142 DI Mo, 02455902 Membership Mo, A51727
Place : Kochi Place : Kochi

Date : 22-August-202{ Date : 22-August-2020
upIN! 20l22a5s AAABSE6 86,




INDEL MOXMNEY PRIVATE LIMITED

Consolidated Statement of Profit and Loss {Amount in Bs)
Revenue from Operations 19 623,488,210 427.257.146
Other Income 20 5,250,801 1,530,497
Total Revenue 630,739,011 428.787.643
Expenses:

Emploves Benafits Expense 21 164,569 382 124,754,507
Finance Costs 22 299,505,128 175,596,950
Depreciation and Amortization Expense 23 21,022,643 20,579,942
Other Expenses 24 126,146,247 R7.607.842
Prowisions written off 25 (3,217,859 6,075,555
Total Expenses B08.025,541 414,604,797
Profit before tax 22713469 14,172 846
Tax Expense:

Current Tax

Deferred Tax 1 773,806) 1,530,796
Profit/ {(Loss) for the period from continuing 2937663 13,703,642
Operations

Prafil / {Loss) for the period from discontinuing -

Operations

Met Loss from disposal of assets and lishilities of 4 -
discontinuing operations

Tax Expense of discontinuing operations

Profit / (Loss} for the period 21,937,663 15,703,642
Earning per equity share:

[Mominal Value per share: Rs 10 (2019 Rs, 10)]

Basic (including extraordinary items) 27 027 0w
Diluted (including extranedinary items) 0.27 : 0.9
Basic iexcluding extraordinary items, net of fax expense)

Diluted {excluding extraordinary items, net of 1ax expense)

MNotes form an integral part of these finacials statements.

As per our report of even date attached

For FRG & Company For and on behalf of the board
Chartered Accountanis Indel Money Private Limited

{Registration No. 23258N)

=

Rajesh Tiwari Mohanan Gopalakrishanan 1 s Mohanan Hanna P Nazir
(Pariner) Managing Director Dirdelor Company Secretary
Membership Mo, 128939 DIN No.02456142 DIN No. 02433502 Membership No, A51727
Place ; Kochi Place : Kochi

[ate : 22-August-2020 Drate : 22-August-2020

BPTH:- N 20122 A5 AAAARS BCLE-6




INDEL MONEY PRIVATE LIMITED
Consolidated Cash Flow Statement

A. Cash flow from operaling activities

Wet Profit/ (Loss) before extraordinany items and tax
ddiusfenents fiae:

Prronision for written off

Loss on sale of Fived Assets’Assets written off
Deprecizton and amortisation

Ciperating profit/ {loss) before working capiral changes
Changes in working capital

Adjrstrrents fur fincrease)  decrodie (v operaiing asiels

21,713,459

(3,217,859
308,140
21,022,643

{Amount in Bs)

14,172 845

6,075 353
300,702
20,579,942

40,823,303

41,129,043

Lorg Term Lozns ard Advances (B0,637.12%) 12.916,415)
Shert Term Loans and Advances (B9, 522, T04) (693 A2 125
[rade Receivables (9,783,343 [18,426,026)
Other current assets (33,099 .031 3,838 602
(1,130,042, 106) 711,332,963
Acirssments for moreare  (deorearel m operating labiliies:
Other Long term liatilies (34 882 461 30,003,229
Trade payvables 4,931,724 (4,328,194,
Shart Term Borrawing {11.901,037) 40,630,809
Cither current hisbilities 348339474 159,739,571
Short t2rm provisions - -
Cash flow from extraordinany items 517.477,699 125,105414
Cash generated from aperations 1561,741,014) (444,008,503
el cash Now from / (used in) operating activities (4) (561,741,014) (444,098,503)
B. Cash flow from investing activities
Purchaszs of Fixed Assets (37,380,047} (16,348,073
Purchase of Intzrnal Audit Gold Kit {7B,654)
Proceeds from sale of Fixed Assels 66 600 90,130
Net cash flow from / (used in} investing activities (B) 136,895,101 ) (16,258,843}
C. Cash Mow from finanding activities
Leag Term Borrowing 6113972592 428 098 544
Cash flow from extraordinary tems -
Net cash Mow from / {used in) financing activities {C) 611,397,192 428,098,544
Nt inerease fdecrease) In Cash and cash equivalents (A4 B+ C) 12,763,176 (32,258,802)
Cash and cash equivalents a1 the beginning of the year 50,100,035 B2,260.235
Effect of exchange differences on restaterment of foreign currency
Cash and cash squivalents at the end of the vear - =
Caih and cash equivalents at the end of the year * 62,864,111 0,010,435
= Compnies
(&) Cash on hand 1,537,812 14,560,968
(b} Cheques, drafts on hand . -
(o) Balarces with banks

(i} In current accounts 61,336 259 15,449 467

52,864,111 30010435

As per our pepirt of even date attached
For FRG & Company Far and an behalfl of the board
Chartersd Acoouniants Inde] Money Private Limited

[Registration No, 23I38N)

Rajesh Tiwari

[Pariner)

Membership Mo, 128959
Pilace - Kochi

Date : 22- August- 2020

uprN ) 2012275 AAAA RS e 28

nium;m

Managing Director
DIN MNo02456142
PFlace - Kochi

Date ; 22-August-2020

ohanan Tanna P .‘\/

0 Company Secretary
In. N2455502 Mambership Mo, A51727
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INDEL MONEY PRIVATE LIMITED
Notes Torming part of the consolidated financial statements for the year ended 31st March 2020
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1

Corpaorate information

Indel Monev Private Limited (the Company') was incorporated on 11th Seplember, 1986 in Mumbai, India. The
Campany is a Non- Deposit Taking Non-Banking Financial Company which provides a wide range of fund hased
and fee based services including gold loans, money transfer Facilities ete.

Basis of preparation of Consolidated Financial Statements
The Consolidated Financial Statements are prepared in accordance with Accounting Standard (AS) 21 on
Consolidated Financial Statements notified under section 133 af the Companies Act. 201 3. read wogether with Rule 7
of the Companies (Accounts) Rules, 2014, The Consolidated Financial Statements comprise the financial statements
of the Company and ils Subsidiary.

The Company included in consolidation is Indel Money Fin-Tech Private Limited ( formerly known as Indel Housing
Finance Private Limited). As on 3 1st March, 2020, The Parent Company is holding 100% shares of Subsidiary.

The Consolidated Financial Statements of the Company and its Subsidiary Company have been Consolidated on a
ling-by-ling basis by adding together the book value of like items of assets, liabilities, income and expenses, after fully
eliminating intra-group balances and intra-group transactions resulting in unrealized profits  [osses.

The Coensolidated Financial Statements have been prepared using uniform accounting policies for like transactions

and ather events in similar circumstances and are presented. to the extent possible, in the same manner as the
Companies separate financial statements.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statement of the Company have been prepared in confirmity with the Generally Accepted Accounting
Principles in India {Indian GAAP) to comply with the Accounting Standard specified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the
Companics Act, 2013 and guidelines issued by the Reserve Bank of India { RBI) as applicable to an Nen Banking
Finance Company (NBFC). The financial statements have been prepared on acerual basis under the historical cost
convention except for interest and discounts on non performing assets which are recognised on realisation basis. The
accounting palicies have been consistently applied by the Company and are cansistent with those used in the previous
vear.

Use ol estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make

estimates and assumptions that effect the reported amounts of assets and liabilities (including contingent liabilitics) at
the date af financial statements and the reported income and expenses during the vear. Although these are based upon
estimates and assumptions. the Management believes that the estimates and assumptions used are prudent and

reasenahle. Any revisions to the accounting estimates are recognised in the current and future years,

Revenue recognition
Revenus is recognised to the extent that it is probable that economic benefits will flow to the Company and the

revenue can be realishly measured. Revenues are recognized and expenses are accounted on accrual basis with

necessary provisions for all known lighilities and losses, Income from non-performing asset is recognized anly when it

is realized interest income on loans given is recognised under internal rate of return methed. Interest income is
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Employee benefits
Emplovee Benefits for services rendered by emplovees are necognized during the peried when the services are
rendered.

Retirement Benefits

Most of the employees have been with the company for less than 5 years. Also the company has no comractual
obligation to pay such retirement benefits to emplovees, Any retirement benefits paid will be accounted as and when
payments are made.

Tangible fixed assels

Fixed Assets are capitalized at cost. The cost includes purchase consideration, financing costs till commencement of
commercial production and ather directly attributable costs incurred 1o bring an Asset to its working condition for its

intended use. Subsidy received towards specific assets is reduced from the cost of fixed assets.

Intanpgible fixed assels
Intangible Assets are recorded at the consideration paid for acquisition less aecumulated amortization and

accumulated impairment, il any. Intangible assets are amortized over their estimated usetul life,

Depreciation

Depreciable amount for assels is the cost of an asset. or other amount substituted for cost. less its estimated residual
value,

Diepreciation on tangihle fixed asset has been provided on WDV basis as per the useful lite preseribed in schedule 11,
to the Companies Act, 2013,

['he estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial
vear and the amortization period is revised to reflect the changed patiern, if any.

Investments

levestments intended to be held for not more than one year are classified as current investements. All other
investments are classitied as non-current investments, Current investments are carried at lower of cost and fair value
determined on an individual investment basis. Non-current investments are carried a1 cost. However, provsion for

diminution in value is made 1 recagnise a decline, other than temparary, in the value of the invesements.

Impairment of Assels
The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on internal /

external fuctors. An impairment loss is recognized when the carrving amount of an asset exceeds its recoverable
amount. The recoverable amount is the higher of net selling price of the assets or their value in use, Afier impairment.
depreciation is provided on the revised camrying amount of the asset over its remaining useful life. A previously
recognized impairment loss is increased or reversed depending on changes in circumstances. However, the carrying
value after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

Borrowing costs
Borrowing costs include interest to the extent they are regarded as an adjustment to the interest cost. Ancillary and

ather costs are charged to the statement of profit and loss in the year in which they are incumred

Earnigs per share
The earnings per share is computed as per the requirements under Accounting $tandard 20 on earnings per
Share{EPS) issued by The Institute of Chartered  Accountants of India (ICAD and notified under the Companies
{ Accounting Standards) Rules, 2006, EeTeT
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Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) attributable to shareholders by the weighted average number of equity shares outstanding
during the year.

Dilted eamings per share is computed by dividing the profit / (loss) afer tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating 1o the
dilutive potemial equity shares, attributable to sharekolders by the number of equity shares outstanding during the
year.

Taxes on income
T'ax expenses comprises of current tax and deferred tax. Current tax is measured as the amount expected to be paid to
the tax authorities in accordance with Indian Income Tax Act, 1961,

Miniroum Alternate Tax (MAT) paid in zecordance with the tax laws, which gives future economic benefits in the
form of adjustment to fature income tax Hability, is considered as an asset if there is convincing evidence that the
Company will pav normmal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
probable that future economic benefit assecisted with it will flow 1o the Company,

Deferred tax is recopnised on timing differences, being the differences between the taxable income and the
acceunting income that originate in one period and are capable of reversal in one or more subsequent  periods.

Deferred tax is measured wsing the tax rates and the tax lews enacted or substantially enncted as at the reporting date.

The un-recognised deferred tax assels are re-assessed by the company al each balance sheet date and are recognised to
(he extent that it has become reasonahly certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which, such deferred tax assets can be realised.

lhe carrying cost of the deferred tax assets are reviewed at each balance sheet date. The company writes
down the carrving amount of a deferred tax asset to the extent it is no longer reasonably cerain or virtually
certain ,as the may be | that the sufficeint fature taxable income will be available against which deferred tax asset
can be realised.

Provision for Standard Assets and Non Performing Assets

Company makes provisions for Standard Assets and non performing assets as per Non-Banking Financial (MNon-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007, Provision for
Standard Assets in excess of the prudential norms, as estimated by the management. is categorised under Provision for
Standard Assets, as general provisions.

Asset Classification - Provisioning Policy

Standard Assets - 0.25%

Sub- Standard Assets - 10%%

Doubiful Assets - 1% ol unsecurad portion= 20% to 100% ol secured portion
Loss Assets S LU

Leases

Leases where the lessor effectively retains substantially all the risks and benefits and ownership of leased term, are
classified as operating leases. Operating lease payments in respect of non- cancellable leases are recognised as an
expense in the Profit and Loss Account.
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Foreign Currency Transactions

{1) Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying 1o the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of firansaction
(i) Canversion:

Foreign currency monetary items are reported using closing rate. Non - monetary ilems which are carried in terms of
historical cost denominated in a foriegn currency are reported using the exchange rate at the date of ransaction and
non- monetary items which are carried at fair value or similar valuation deneminated in foreign currency are reported
using the exchange rates that existed when the values are determined.

(iii) Exchange Ditferences:

Exchimge differences arising on the settlement of monetary items or on epering company's monetary items at rates
different from those at which they are initially recorded during the year, or reported in previous financial stalements,
are recognised as income or as an expense in the year in which they arise.

Cash fow statement
Cash flows are reported using the indirect method. whereby net profits before tax is adjusted for the effects of

transactions of a nan-cash nature and any deferrals or aceruals of past or future cash receipts or payments. Cash flows

from regular revenue generating, investing and financing activilies of the Company are segregated.

Current/ don-current classification of assets [ liabilities

The Company has classified all its assets / liabilities into current / nan-current portion based on the time frame of 12
months from the date of financial statements. Accordingly. assets'liabilities expected to be realisedisettled within 12
months from the date of fnancial statements are classified as current and other assets/fiabilities are classified as non-
current,
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3 Share C:iltals {Amount in Bs)

Autharised:

85,000,000 (P.Y, §3.000,000) equity shares of Rs 10 each B30,000,000 830,000,000
[ssued

82146979 (PY 821465979 equity shares of Hs 10 each #21,469,7%0 821460790
Subscribed and paid up

82146979 (P Y 821,46579) equity shares of Rs [0 each 821469780 521,460 790
Total B21A69,7%0 521,469,790

{a) Reconcilistion of number of shares

Balance as at the beginning of the svear 52195979 321469790 32146979 . H21 A58 790
Add: Shares issued
Less: Shares bought back

Balance as at the end of the year 82,146,979 821,469,790 52,146,979 821,469,750

(b} Rights, preference and restrictions attached fo shares
The company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is ¢ligible for one vote per share held. The
dividend, if any, propesed by the Board of Directors is subject to the approval of the sharehalders m the ensuing Annual General Meeting, except in
case af interim dividend [n the event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company after
distnbution of all preferential amouns, in proportion to their shareholding.

(€} Shares held by holding company

Holding Company Equity Shares:
Indel Cocporation Private Limited 100.00% 100.00% 22.146.979 82,146,979

The holding company has [00%: shareholding with 2 shares held by individuals as nominee

{d) Details of shares held

by shareholders holding more than 5% of the agpregate shares in the Company

Inde] Corporation Private Limited 100 0% 100.00% §2,146,979 £2,146.979

4 Heserve and »urplus

Balance a5 at the beginning of the vear {Deficit) 1,505,651 1,305,651
Add Additions / transfer dunng the year . -
Balance as the end of the year {Deficit) 1,305,651 1,505,651

tafement of Profil & Lo wh 31,2000 |
Balance as at the beginning of the year { Deficet) (63361 878) (79,230, 820)
Add (Net LossyMet Profit for the current year 21,937,663 15,668,942
Less: Transfer to other reserve - Reserve Fund = 2
Ralance as the end of the year (Deficit) (41,624,215 (63,561,878)
Toial {40, 118,564) [62,056,227)
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5 Long-term borrowings

{Amount in Rs)

Secured

(1) Non Cenvertible Debentures -Private Placement -refer

note 3 (1) 186,360,000 156,225,000 191 885,000 97 895 000
{11) Lean from Financial institutions Term Loan ** 613,735,000 451,748,308 633018465 246 896 526
{1111 Loan from Financial insututions Vehicle Loan® - 174450 174,450 459 Thd
Linsecured:

(i} Unsecured Subordinate Bond -Private Placement 396,370,000 576,920,000

Amnuru.dus,.closed ur_merlﬂ'x heads ‘ather (§25.077.955] (345251 290)
current labilin, (refer Note 10)

Total 1,796, 465,000 1,185,067,798 -

*Recvred by i harge o Mooor Car

8 Conured spaing Sook Dete Prrsoes! Gudrsany of Direcars gad Corporate Guaraaree of Holding Company

Naote 5(1) Non Convertible Debentures as on 31-03-2020
Manth Perind Hate of Interest Amount
Oct-13 56 MONTHS 1343 1.000.000
Dec-15 &4 MONTHS 13-1343 2,000 (0
Jan-16 &6 MONTHS 12,75 - 1343 10,500,000
Feb-16 G MONTHS 12.75 - 1343 1,300,000
Mar-16 66 MONTHS 12.75- 1343 1,810,000
May-16 72 MONTHS 1225 1000000
Jun-14 72 MONTHS 12 25 1,0, 0
Jul-1% 72 MONTHS 12.25 2,000,000
Aug-16 72 MONTHS 12.25 1 A0, 0040
Sep-16 72 MOKTHS 1225 1,330,000
Oct-16 T2 MORTHS 1225 1.500,000
[ec-16 T2 MOKTHS 12,25 2,750,000
Jan-17 72 MONTHS 12.25 1000, 000
Fohot T 36 MONTHS 11.25-11.50 1000, G400
T2 MONTHS 12.25 1,904,000
Mar-17 T3 MONTHS 12.25 1000 (R
Apr-17 35 MONTHS 11.3 1,200 000
72 MONTHS 12.25 T AL 000
May-17 7 MONTHS 12.25 3,700,000
17 36 MONTHS 105 S00.050
72 MONTHS i2 25 1,600,000
Jl17 16 MONTHS 10.75 - 11.50 5,100,000
72 MONTHS 12 25 200,00
Aug-17 36 MONTHS 11-1125 2,215,000
Sep-17 36 MONTHS 11-11.75 6,5 H), 00
T2 MONTHS 11.5 840,00
Oct-17 36 MONTHS 191125 4,350,000
MNov-17 36 MONTHS 10.75 - 11.25 8,410,000
Dec-17 35 MONTHS 10.75-11.25 2400000
Jan-18 35 MONTHS 1075-11 3,400,000
Feb-18& 15 MONTHS 1R25-11 210,000
Mar-158 36 MONTHS 11 - 1125 450,000
Apr-18 60 MONTHS 950-1125 B.850,000
May-18 60 MONTHS 975-1125 4,330,000
Jun-13 60 MONTHS 9.30-11 550,000
Jul-1§ il MONTHS 3501150 11,650,000
Aug-13 Al MONTHS .50 -11.50 000,000
Sep-13 il RONTHS G50 -11 2,330,000
Oct-18 it MORTHS 9-10.50 2,550, (00
Nov-18 Al MONTHS 950 - 11 5,255,000
Dec-18 G MONTHS 9.50 - 1125 11,855,000
Jan-1% 50 MONTHS 975 - 1150 12.740,004
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Feb-19 B0 NMONTHS 9.50 - 11,30 G030 000
Mar-1% 60 MONTHS 275 13 13,390,000
Apr-19 50 MONTHS 9.50 -11.50 4,775,000
May-19 50 MONTHS 9.50 - 11.50 9,820,000
Jun-1% &0 MONTHS Q.50 - 11.50 695000
Jul-1% &0 MONTHS 9.50 -11.75 44,851,000
Aug-19 &0 MONTHS I -12 25,220,000
Sep-19 &0 MONTHS 11 - 115 31,244,000
Oct-19 & MONTHS 11 -11.75 32355004
Nov-19 G MONTHS 11 - 1175 11360, 000
Deg-19 S0 MONTHS 11 -11.75 9,950, 000
Jan-20 60 MONTHS 11 -11.75 11,270,000
Fel-20 A0 MONTHS 11 - 12 6,610,000
Mar-20 i MONTHS 11 - 12 10,225 000
378,245,006
® Sevured b paripassu foatng charpe on Curent Asects, Book Debts and Loans & Advances
Note 520 Subordinate Bonds as on 31-03-2020
Month  [Period Rate of Interest Amount
S YEARS 1225 2,880,000
Apr-16 |5 YEARS 12.3 o000
3 YEARS 12.5 395,00
3 YEARS 12.25 &85 000
May-16 |3 YEARS 123 955,000
S YEARS 2.5 3,585,000
5 YEARS 1225 5,465,000
Jun-16 S YEARS 12.3 35,000
3 YEARS 12.5 3,000,000
3 YEARS 11.75 T, 000
IRT 5 YEARS 12:25 6,395 D)
5 YEARS 12.3 4040000
3 YWEARS 12.5 1,970 000
3 YEARS 12.25 103,000
Aug-16 15 YEARS 12.5 225,000
5 YEARS 12.3 1,820,000
5 YEARS 12,25 &, 810,000
Sep-15 |53 YEARS 12.3 465,040
3 YEARS 12.5 2645 000
3 YEARS 12.25 7,630,000
Oct-18 |5 YEARS 12.3 2,030,000
5 YEARS 12.5 3,230 000
3 YEARS 1225 12 730,000
Nov-16 3 YEARS 12.3 1,275,000
S YEARS 12.5 3,835,000
5 YLEARS 1225 9,710,000
Dec-16 |5 YEARS 12,3 300,000
i YEARS 125 2135 0040
5 YEARS 12.25 10,350,000
Jan-17 5 YEARS 12.3 1,010,000
5 YEARS 12'5 2,775,000
3 YEARS 12,23 11,150,000 |
Feb-17 |3 YEARS 12.3 1,265,000
5 YEARS 125 2,875 000
5 YEARS 12 25 22,300,000
Mar-17 |5 YEARS 12.3 2,145 000 |
3 YEARS 13:5 £, 360 (00
5 YEARS 1.5 2,530,000
5 YEARS 11.75 1,915,000
Apr1? 3 YEARS 12 £75,000 |
i i 3 YEARS 12.25 8060, 000
5 YEARS 12.3 BB 10,000
5 YEARS 12.5 6,055,000
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5 YEARS 113 6,650, 00

May-17 5 YEARS 1175 440,000

3 YEARS 12 1,855,000

i YEARS 125 B0, 000

3 YEARS 1.5 12_350,000

Jun-17 5 YEARS 11.75 2005000

3 YEARS 12 3,660,000

3 YEARS 11.5 9,700 000

ia7  |LYEARS 11.75 1.240,000

5 YEARS 12 5085000

5 YEARS 12.25 2000000

3 YEARS 11.5 13,340,000

Aug-17 3 YEARS 1175 3.335.000

5 YEARS 12 9,560,000

5 YEARS 12.23 9,820,000

3 YEARS 11.5 14,160,000

Sep-17 3 YEARS 11.75 2,950,000

SYEARS 12 6,980,000

5 YEARS 11.5 16,155 0040

; 5 YEARS 11.75 840,00
Oet-17 S

i YEARS 12 10,345,000

S YEARS 125 2,300,000

5 YEARS 115 13260040

3 YEARS 11.75 2 365 03

Nov-1T |3 YEARS 12 7,235,000

5 YEARS 1225 2,250,000

5 YEARS 12.5 3. 300,030

5 YEARS 115 9,130,000

Dec-17 |3 YEARS 11.75 1,960,000

Jlaves 3 YEARS 12 4,730,000

5 YEARS 11.5 8,750,000

Jan-18 5 YEARS 11.75 3.075.000

5 YEARS 12 14,590,000

3 YEARS 11.3 8,420,000

Feb-18 3 YEARS 11: 75 1,705,000

5 YEARS 12 3,970,000

5 YEARS 11.5 13,130,000

"~ 5 YEARS Li.75 2,600,000

Mar-13 -

3 YEARS 12 7,955,000

3 YEARS 5 2,500,000

5 YEARS 11.5 4,585,000

Apr-18  [5 YEARS 11.75 535,040

3 YEARS 12 5,800 030

3 YEARS 11.5 10,030,000

May-18 |3 YEARS 11.75 725,040

5 YEARS 2 6,650,000

5 YEARS 11.5 7,255,000

Juri-18 5 YEARS 11.75 605,000

3 WEARS 12 7475000

S YEARS 12.25 475,000

5 YEARS 11.5 7,065 000

Jul-18 3 YEARS 1175 05,000

3 YEARS 12 2,408,000

S YEARS 12 25 535,000

5 YEARS 1 553 5,730,000

Aug-13 |53 YEARS 11.75 2,605,000

3 YEARS 12 f, 303,000

3 YEARS 11 1,305,040

5 YEARS 11.25 1 0 G

Sep-18 |5 YEARS 115 7,565,000

3 YEARS 11.75 700,00

3 YEARS 12 2070000
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5 YEARS 1 2,705,000
5 YEARS 1123 1,000,000
O3  EARS 115 3,185,000
S YEARS 12 185,000
5 YEARS 11 2.220.000
3 YEARS 11.23 200,000
Nov-18 |5 YEARS 13 7,780,000
S YEARS 11.75 1,025,000
5 YEARS 12 3,125,000
5 YEARS 13 9_340,000
Dec-18  [5 YEARS TRE 310,000
5 YEARS 12 5,940,000
5 YEARS .5 7,350,000
Jan-19  [5 YEARS 11.73 253,000
5 YEARS 12 5,305 000
5 YEARS I3 5,000,000
Feb-19 |5 YEARS 11.75 140,000
3 YEARS 12 2565000
5 YEARS TE 5,150,000
Marilg  PYEARS 11.75 460,000
S YEARS 12 3,715,000
5 YEARS 125 B0
5 YEARS 15 3,645 000
Apr-19 |5 YEARS 11,73 1,655,000
S YEARS 12 2,180,000
5 YEARS 11.5 5.565,000
May-19 5 YEARS 1175 1,095,000
5 YEARS 12 £,415,000
5 YEARS 1225 1,750,000
5 YEARS L5 2,915,000
i |SYEARS 11.75 345000
un-149
3 YEARS 12 13,420,000
5 YEARS 12.25 4,795,000
Tul-19 3 YEARS 12 21,520,000
5 YEARS 12.25 21,760,000
Aug19 5 YEARS 12 18.565,000
5 YEARS 12 25 12,555,000
5 YEARS 12 14,125,000
Sep-19 |5 YEARS 12 23 5,030,000
5 YEARS 14 4,400,000
5 YEARS 12 20,725.000
o1y |SYEARS 1225 5 260,000
5 YEARS 125 &, 300,000
5 YEARS 14 5 000,000
5 YEARS 12 17,225,040
Nevio |DYEARS 12.25 285,000
|5 YEARS 125 3765000
5 YEARS 14 1.500,000
3 YEARS 12 13,570,000
5 YEARS 1225 370,000
Dec-1? FCTEARS 125 5545 000
3 YEARS 1447 47,000,000
5 YEARS 12 3,100,000
5 YEARS 12.25 1,240,000
Jan20  [SYEARS 123 3.6%0.000
5 YEARS i 1,000,000
5 YEARS 14,87 49,120,000
3 YEARS 12 17.795.000
|5 YEARS 1223 3.730.000
Feb-20 |5 YEARS 125 14,605,000
3 YEARS 14 100,000
5 YEARS 16 1.500.000
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3 WEARS i2 23200000

\ar-30 3 WEARS 1225 3405 000
3 WEARS 125 8,385,000

3 YEARS 1] 164,004
996,370,000

6 (iher Long term liabilities

Interest acerued but not due on Non Convertible Debentures and bonds

16,278,539

1. 2019

41,160,800

Taotal

16,278,339

41,160,800

T Short-term Borrowings

{Amount in s}

Secured Lean (refier node {1)) .
Working Capital Lozns repayable on demand frem banks 2137823749 159,724,786
Unsecured Loan from Financial Institution 10000 GO0 -
Total 47,823,749 159,724,786
Mo (i) Details of secunty for the secured short-term borrowings:
Particulars Nature of security
Loars Repayable on Primary Secuity - Floating and st Paripasu charge on entire
[remand receivailes with a margin of 23% (excluding the specific charge of
evisting NCD halders)
from bank;
Collateral Security: Equitghle Morgage of [oan with commercial 257823 749 259,724,786
building and land owred by Sister Concerns. Also land owned by
holding company
Personal Guarantee: Given by Directors, Holding Company and
Sister Concems owning the collateral property.
§ Trade Pa [Amount in Rs)

Creditors for capital expenditure

ALl
3

43518177

L2135 158

Sundry Creditors 1,626,706 -
Total 6,144,552 1,213,158
9 Oither Current Liabilities {Amount in Bs

3

291 |

2,711,862

Statutory Dues Payahle

Interest acerued but not dee on Mon Convertible Debentures & Bonds 78,868,223 11,250,670
Refindahle Security Deposits from staff 54056,250 4537436
Curment maturities of long-term  bormowings (refier Note 5§ 825077935 5,251,290
Other payables 9.023 521 8,345,510
Total 922,026,241 372,696,768

10 Short-term provisions

{Amount in Bs)

Others

Provision for Standrad Assets 8376 99% 8,731,341
Proviston for Daubifinl Assets 3235540 6,097 003
Tatal 11,612,539 14,830,399




INDEL MONEY FRIVATE LIMITED
MNotes forming part of the consolidated financial statements for the year ended 31st March 2020

12 Deferred Tax Assel {Nel Amount 1o Bs)

Deferred Tax Assel, on account of Depreciation 10,583 854 11,359,560
Tatal 10,583,854 11359660
13 MNon-current investment {Amount in Hs)

Gaold ring 16, 500 16,500
[nternal Audit Geld Kit 78,654 -

Total 95,154 16,500

14 Long-term loans and advances

Securiny Deposit
Unszzcured, considered good 42,162,726 33,547,016
Balance with Govermment Authorities 3,899 8604 2917055

Loans and advances to related parties
Secured, considered good 14,400, G -
Loans and advances to Others
Secured and considerad good
Husiness Loan 103,504,006 46865397
Tatal 163,766,596 83,319,468

15 Trade Receivables

Interest Receivahles 163,420,081 167 304,181
Orher Receivables 22219447 10,552,105
Total 187,639,529 177,856,286

16 Cash and Bank balances Amount in Rs)

AS At

arch 3

Cash in hand ; 1.537.812 34,560,969

Balance with banks- Cusrent accounts 61326299 13,039 9659
Balance with hanks- Deposits - 2499 998
Total 62864111 0,100,935

17 Short-term loans and advances {Amount in Rs}

Loans and advances to related parties

Secured, considered good 17252018 134,900,000
Loans and advances to Others

Secured and considered good

Renail Gold Loans 958873 980 1,938.033.187

Busiress Loan 138561530 T1,625, 710
Ursecured and considered good

Busiress Loan 5,438 650 T2.556.952

Persenal Loan 4,474,795 31,362 447

Total 3.245,001,001 LMEATE29T




INDEL MONEY FRIVATE LIMITED
Notes forming part of the consolidated financial statements for the year ended 31st March 1020

19 Oiher Current Assels {Amount in Rs)
Advances for expenses il 943 M908
Prepaid Expenses 2766324 1387983
Incerest accrued on Bank Deposit . 240,177
TD3 Receivables 10,430,348 4.165.723
Onthers 16,423,785 B35 985
Total 40,252 405 7,083,373




INDEL MONEY PRIVATE LIMITED

Noles forming part of the consolidated financial statements for the year ended 31st March 2020

19 Revenue from operations

{Amount in Rs)

Interest from loans and advances 619,266,544 419916480
Commission 1.193,180 908,758
Processing Fee 5026486 6,431,908
Total 625,488,210 427,257,146

20 Oither income

{Amount in Rs)

h 31, 2019

Interest on Fixed Deposit - 671,812
Interest on Income Tax Refund 62,886 53,236
Oither Income 5187915 B05.449
Total 5,250,801 1,530,457

21 Employee benelits expense

March 3, 2019

{Amount in Rs)

Salaries and Allowances 132,742,554 107220458
Staft weltare expenses 2,357.997 713,582
Bonus 3,143,793 2,647,157
Incentives to Staff 17.683.236 6.366.409
Contribution 1o EPF & ESIC 409910 T.451.211
Stalt recruitment & Training expenses 231,892 335,691
Total 164,569,382 124,754,507

21 Finance costs

Interest on Cash Credit 29,498,092 21,386,335
Interest on Term Loan 125,735,442 60,293,797
Interest on Car Loan 82,836 82,836
Loan Processing charges 11,454,278 6054968
Bank charges 1.628,173 101,402
Interest on NCD & Bonds 131.106.304 86,677,612
Taotal 199,505,128 175,596,950

2} Depreciations and amortization expense

(Amount in Rs)

Depreciations and amortization expense on Tangible assets 19,766,248 17,683,748
Drepreciations and amortization expense on Intangible assets 1,256,393 2,896,195
Total 21,022,643 20,579,942




INDEL MONEY PRIVATE LIMITED

Notes forming part of the consolidated financial statements for the year ended 3ist March 2020

24 Other expenses

n 3l

3090418

(Amount in Rs)

Advertisement 1,234,591
Audit Fees (Refer MNote ne.26) 304,500 275,000
Annual Maintenance Charges 1,246,712 218,021
Business Promotion Expenses 11,507,154 2.323.600
Insurance Charges 2.849.174 2,040,261
Legal and Professional Charges 17.910,045 13.383.207
Membership & Subscriptions 137,741 137,578
Miscellanecus Expenses 168310 378,089
Postage & Courier 1,618,313 1.048.402
Transportation Expenses B.B27 349,697
Olice Maintenance Expenses 5,095,836 3,092 445
Electricity Charges 3633206 3,254,088
Printing and Stationery 4413,533 2,993,709
Rates and Taxes 2154414 627,203
Rent 42,207.168 36,207,924
Drircctors Sitting Fee 1,230,000 1D (R0
Directors Remuneration 2,400,003 2

Repairs and Maintenance 3.397.064 2,727,555
Communication Expenses 4,333,956 4,058,577
Travelling and Conveyance 12515467 9,493,229
Vehicle Expenses 153,934 208,081
Prior Period Expenses 2.527470 1.658.660
Fixed Assets written ofT 263,335 88,428
Loss on Sale of Fixed Assels 41,785 212,274
Bad Debts written off 2215866 1,497,224
Tatal 126,146,247 57,607,842

25 Provisions written off

(Amount in Rs)

[=18

Provision for Standard Assets and Non Performing Assets 629,149 2.228.547 |
Provision for Doubtlul Assels (3.847.008) 3.847.008
Taolal (3,217.859) 6,075,555

e
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INDEL MONEY PRIVATE LIMITED
Notes forming part of the consolidated financial statements for the vear ended 31st March 2020

26 Payment to Auditors { Amount in Rs)

For Statutory Audit (inclusive of taxes) 250,000 230,000
For Tax Audit 30,(HHD 50,000
GST 54,000 54.000

Total 354,000 354,000

17 Earning Per Share

\arch 31,2020

Profit'Loss after tavation for the year 21.937.663 15,703,642
W AVG no.of equity shares outstanding 82 146,979 &2, 146,979
Face value per share Rs.10 Rs 10
Earnings Per Share 0.27 019

18 Contingent Liablities and Contingent Assets
Contingent lability is disclosed for (i) Possible obligations which will be confirmed only by future events not
wholly with in the contral af the company; or(ii) Present obligations arising from the past events where it is not
probahle that outflow of the resources will be required to setile the obligation or reliable estimate of the amount of
the obligation can not be made,
Contingent assets are not recognised in the financial statements since this may result in the recognition of income
that may rever be realised.

a) Claims Against Company Mot Acknowledged As Debt -

hiCiuarantees. Counter Guarantees provided to Banks - -
¢} Other Money for which the company is contingently liable - -
Total . -

29 Additional information pursuant to Provisions of Paragraph 34C and dD of Part 11
of Schedule 11 of Companies Act 2013

CIF value of Imported Capital Goods

Expenditure in foreign currency on accrual basis -

Cithers - :
Total - -

3 Segment Reporting

The Group is engaged in only one segment.ie, Lending Business and hence disclosure as per "AS 17 Segment
Reporting * is not requined.




INDEL MONEY PRIVATE LIMITED
Notes forming part of the consolidated financial statements for the year ended 31st March 2020

3

n

Ly

R

Leases

Group as lessee

The group has entered into leases for office premises, The leases for the office premises are for a peried upto 10
years

Future minimum rentals pavable under non cancellable operating leases as a1 3151 March, 2020 are as follows

March 31, 2020] varch 31,2019

Mot later than one year 44 587,050 36,220,308
Later than one year but not later than live years 183 445,479 154,332,280
Later than 5 vears 38,744,112 43,164,514
Total Tulure minimum payments 266,776,641 23.}.7[7,101__1

The group has nat provided for gratuity to employees, as in the opinion of the Management, gratuity is not
applicable to any employee in the company as on the Balance Sheet date.

Disclosure With Regard to Macro and Small Enterprises

Accarding to the information available with the Group none of the suppliers have confirmed to be registered umder "
the Micro Small, and Medium Enterprises Development ('MSMED') Act, 2006, Accordingly amount unpaid as on
31.03.2020 along with the interest paid/payable are not required to be furnished.

Debenture Redemption Reserve

The Non - Convertitle Debentures issued during the vear by the Company are not through public issue. No
Debenture Redemption Reserve is to be created for privately placed debentures of Non-Banking Finance
Companies.

Loan from Financials Institutions -Term Loan
Balances of Loan from Financials Institutions - Term Loan are subject to confrimation and reconcilations.

Fraud

During the year there have been certain instances of fraud on the Helding Company by emplosees where gold [pan
related misappropriations have occurred for amounts ageregating an amount of Rs 6087457 (31 March 2019 Nil )
of which the Company has recovered Rs 3,279,000 (31 March 2019 Nil). Further, the Company is in the process of

recovering these amounts fram the employees and taking legal actions, where applicable,

Pending Litigations

The Groups's pending litigations comprise of ¢laims by the Holding Company on the customers W recover its dues.
The Company has reviewed all its pending litigations and procesdings and has adequately provided tor where
provisions are required and disclosed the contingent liahilities where applicable, in its financial statements. 1 he
Company does not expect the outcome of these proceedings to have a material adverse effect on its cansolidated
financial statements of the Group as at March 31, 2020

Imipact of COVID-12
The Group has considered the possible effects that may result from the pandemic relating to COVID-1 9 on the

carrving amounts of receivables, unbilled revenues and investment in subsidiaries ete, In developing the
assumplions relating to the possible future uncertinities in the global economic conditions because of this pandemic,
the Group, as at the date of approval of these financial statements has used internal and external sources of
information and ecnomic forcasts, The impact of COVID-19 on consolidated financial statements may differ from

thut estimated as at the date of approval of these consolidated financial statements,




FREILEND TSLTRL Yy FHIMESN"LOL 6T 19 TPG'6LE" 0T ORETFI'LE SrRSER'TIL 19077071 FER"ILTI FRGOTY LY JEXN, STMALLY
el TRL S ERIT' 1L GaFHaITLTI 1+ 66 EPPTTNIT FOO'ES0 LI TIESOER61 TREILET LS O6E'LE SRR {5+ Ve
[ TOR'ENS | EXILOSR LT TAE I EtL a0 PO FIT TROVERL amwgog Jandie
Ju.i!f.ﬂ_f_ .H—n._.- ARRAE |
L P il TIE"aRs "R 1PT6RG EREOEG'GI L0 TEY s UL SRR IRF' O8] ERE'TLITLE EOL SR %101, - qoy
OFS TOEE LE LAY LIFTILY FRE IO TEOROYE S8 L e ELSO00L AdulLAry 59
FIORSS ROULFES EROTGIGL RA0 9L SRAPITY ISTEORTL TETORNT HIETECR ALY [P0
GHRTHILE TEWCILIS RS R0 v 3L LEFUETI BEOTPEOTES ChL'SHITIT] [REER LPL"IBELE SELLEIDL SHNIK] J AdnLm,
SN T W oLt ROEES] it QL CGE IFELE OO0 SEL 15 g b [RIEHFT KRAYAA, RO
REETELN QETINLL YRR ERTOE 001 BE ORR LR SOITIRY'SE 9L FFTRE O00°8L REYRER'S COFEEFTE saLossanay F 2indue

OTOT YIIWLY 151§ PAPU SHAL A 0] ST (KEINKuL pRERIosees ) o e Toaag sao)
MALTWET ALVATHA AHNOIN TAIN]




INDEL MOMNEY PRIVATE LIMITED
Notes forming part of ihe consolidated financial statements for the year ended 31 st March 2020

35 RELATED PARTY DISCLOSURE
A Enterprize where control exists

Related Partics Name of related parties
Halding Company : [ndel Corparation Private Limited
B Fellow Subsidiary Company: Indel Autometives Private Limited

& Star Hotels Private Limited

O Individual and relatives of Individual Mr.Gopalakrishna Mohanan, Managing Director
Mre.Umesh Mohanan, Director
Mr. Salil Venu, Director
Mr. Kavitha Menon

[ Partnership Firm in which Birector is a partner Mind Story

Companies/Firm in which Individual and
E relatives of Individual exercise

controlsignilicant influence M Star Satelite Communicatiens Private Limited

Omega Motors Private Limited

M Star Hotel Heritage Private Limited
Paradigm Tunneling Private Limited
Wind flower Consultancy

Disclosure of transactions between the Company and related parties and outstanding balance as at the year ended.

A Transaction with Holding Company
{i) | Corporation Frivi .-:-T':_’r'- lited

{Amount in Bz}

Amount paid 148,514 14,304

Expenszes incurred GT50018 1.903.379
Empenses reimbursed (975,018) (1,754.565)
Rental Maintenance Expenses 4.755,2 3481402
Rental Maintenance Expenses paid (4,904,042) (3,495,706)
Advance Paid 167,910,228 -
Advance repaid (152,167,173) +
Amount Due from/(to) related party 15,743,051 148,814
B Fellow subsidary company:
(i} {Indel Automotives | 'rivate Limited
| h 312020 May

Opening Balance 37,125,875 32,005,874
Loan given - 7,500,000
Tax Deducted at Source ( L060.106) (642.268)
[nterest Accrued 5481038 7,172,457
Loan repayment (8.664.455) (7, 500,00
Interest received (347000 (1410188
Amount Due from{to) related party 32,535,342 37,125875

(i) |MStar Hotels Private Limited

Opening Balance 2.291 5.022.907
Interest accrued - 1,149,784
Loan repayment - (5.022,907)
Interest received - (1.147.493)
Written off

Amount Due lromi{to) refated party




INDEL MONEY PRIVATE LIMITED
Notes forming part of the consolidated financial statements for the year ended 31st March 2020

C Transactions with Individual exercise control over the company
(i} Ty 31201
Salary paid 2,750,004 1.500.000
Expenses reimbursed 526,022 676,433
Imterest on Bond acerued 131,750 -
Interest paid 131,750 -
Advance Paid £45,663 -
Amount Received (664,053)
Amount Due from/{to) related party 181,612 -
(ii) [Moh:
Opening Balance
Interest on Bond accrued 87917 38.315.00
Interest paid 54,144 38.315.00
Directors Remuneration paid 1.200,000
Amount Due fromi(to) related party 13,773 -
(iii) |8 —
Directors Remuneration paid Q00,000
Amount Due fromi(to) related party A 7
{iv)
Directors Remuneration paid ) 300,000 :
Amount Due from/(1o) related party - -
v | .
Consultation Fee 3,955,062 | 3.955,062
Amount Due from/{to) related party - -
(vi) 1 A0
Opening Balance 477,062.00 147,314.00
Imerest on Bond acerued 428 854 170,430
Tnterest paid 34,144 40,682.00
Amount Due from{to) related party 451,772 477,062
D Partnership Firm in which Director is a pariner
(i}

Expenses reimbursed ' 907,900 56,430

Amount Due fromf{to) related party -




INDEL MONEY PRIVATE LIMITED

Notes forming part of the consolidated financial statements for the year ended 31st March 2020

E  Companies in which Individual and relatives of Individual exercise control'significant influence

| & g

4,142,776

Opening Balance TI085,895

Tds Receivable (891.130) (S987.951)
Loan given - 62,700,000

Interest accrued 9,189,167 10,494,462

Interest Received {140,001 (1.263.392)
Amount repaid (20,200,000 {4000, GOy
Amount Due from/(to) related party 45,183,931 71,085,895

Opening Balance 46,684,866 40,200,000
[nterest accrued 6,669,440 6,484,866
Loan repaid (22953817 £
Interest received (11.807.5300 -
TDS Receivahle (666,537) -
Amount Due from/(ta) related party 17,926,422 46,684,566

Ly |

Opening balance 3,000,000

Hotel and Boarding Expenses - 35,994

Expenzes Reimbursement . (35.994)
Interest accrued - 122,401

Loan repaid - (3,000, 0000
Interest received (net of TDS) - (11700
Write OfF 10, 700)

Amaount Due from{to) related party - 10,700

(iv) jParadigm Ty 120

Opening balance 14100 43,269,223
TDS Receivable - (219319
Loan Given T0.558,000
[nterest accrued T7.537.863
Loan sepaid (113, 738.000)
Interest received - (7,373,667
Write OFT (14.100)

Amount Due from/(to) related party - 14,100
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DEL MONEY PRIVATE LIMITED
Financial Compa

hedule to the balanseshest of 3 non de

| Disclosure required as per Reserve Bank of India Notification No. DNBS.CC.PDL.No, 26505.10.01/2011-12 dated March

21,2012

Loan granted against collateral of gold jewellery 1958 B73,989 1,938,013,187
Total Asset of the Company 3.781,702,067 2,635, 142.077
Percentsge of loans granted against collateral 78 740 71 519,

of gold jewellery to Total Ass2is

3 of Mon-Banking Financi

uired in terms of

Frudential dor

Liahility Side Amount tn Rs}

13 Loans and Advarces availed by the non- hanking financial company inclusive of

intzrest acrrued thereon but nat paid

a)Debentures Secured ATR 245 000 254,120,000
Subodinated Bords Unsecured G986, 370,000 576520000

{other than falling with in the meaning of public deposits} . 5

b Deferred Credits

) Term Loans

§,246,753,555

d) Inter -Corporate Loans énd Borrowings

€38,6114,834 |

eiCommercial Paper

fi Cthet Loans { Cash Credit )

247,823,749

158 724, TRE

Asset Side
23 Break -up of loans and advances including bill receivables
{other than those included in 4 Below )

{Amount 1n Rs)

[arch 3, 2019

a) Secured

3,175087.538

2.191,424,294

b Unsecured

69,913,463

103,919,399

151 Breakeup of Leasad Assats and stock on hire and other assets counting towards AFC
activities:

(1} Lease assats including lease rentals under sundrny debtors:

(a) Financial leasze

|iB} Operating lease

tii) Stock on hire incliding hire charges under sundry debtors

{a] Assets on hire

ib) Repostessed Assers

11} Cther loans counting towards AFC activities

|2} Loans whers assets have been repossessad

|b) Lozns other than {a) above

(4] Break-up of [nvestments

Current Investments

| Quoted:

liy Shares : [a) Equity

|bi Preference

|1} Debentures and Bends

(i} Units of mutual funds

(iv) CGovernment Securities

(%) Chhers i please specifv)

2. Unquated

{1} Shares @ {a} Equiny

by Preference

lii} Debentures and Bonds

(iisp Units of mutual funds

vy Governmenl Securilies

|%) Crbers (please specifvl

Long Term investments

1. Qrueted:

(i} Shares | {a) Equity

{b) Preference

i1} Debenturss and Bonds

[tiif) Linits of mutual funds




INDEL MONEY FRIVATE LIMITED
ule to the balanceshest of 2 non
() Government Securifies
(v CHhers (please specify )
2. Unquated - .
|} Shares : {a) Equity - 100,000
(b) Preference . -
{11) Debentures and Bonds
{1ad Units of mutual funds
{iv) Government Securilies - .
() Others (Gald Ring & Gold audit ki 35,154 16,500

5 Borrawer Gmui Wise Classifaction of assets financial 45 in {20 ard (3) above {Amount in Bs)

Financial Com

| Related Panties
(a} Subzidiaries . = E
(b) Companies in the same group 77252018 - 77252018
| her Related Parties z 2
2 (her than selated parties { net of pronisions) 1,087.208,521 68,927,921 1156138444
Tatal J164.460,539 68,927,923 3,233,388, 462

6. Investor group wise classification of all investments (Current and long term) in shares and securites (both quated and
unguoted

| Related Pamies

{a} Subsidianies 3 100,000
ih) Companies in the same group :
() CHher Related Parties

2 (her than related parties - -
Total

7.0ther Information

{ 1) Giross don- Performing Assel
(a) Relatad Parties .
(by Other than Related Parties 12,105,401
(i} Met Non -Performing Asset

{a} Related Parties -
{b) ke than Refared Parties 492 862
[iii} Aseet acquired in satisfaction of debt .

risclosure in balance sheet required asper Reserse Bank of India notofication No:
DNBS.2CGM (PR)-2008, dated 15t Agust 2008

1 CRAR (%3] R 4492%;
HICRAR TIER [ CAPITAL (%s) 21.19% 29 30",
ity CRAR TIER L CAPITAL (%4} 11.11% 1542%,
vl RISK BASED ASSETS 1687128 369 2578449313

EXPOSURES
{Exp g 1o Keal B

Calegory

&) [rirect Exposure 2
i} Residential Mongages-

Lending fully secured by mortgages on restdeatal property that is or will be
oocupied by the borrower of that 14 rented. (irdvidual housing loars upto

| Bs. 15 lakhs may be shown seperately)

11} Commercial Real Estate -




INDEL MONEY FRIVATE LIMITED

Sehedule to the balan n deposit taking Non-Banking Fi i

Leading secured by mortgages on commercial real estates ( Cttice buildings.

retail space, meltiparpose commercial premisss,mult -famhy residential buildings
mrulti-tenanted commercial premices, indwstrial,or wanchouse space hatels,

land acquisttions, develpoment and construction ete.) Exposure would lio

il ude Mon-Fund Based] NFB § Limitz

203,563,548

204,275,710

iit) [vestments in Morgage Backed secunities (MBS
other securitised exposure

a) Residennial

bCommarcial Real Estate

b [ndirect Exposurs

Fund -Based and Non-Fund Basedexposures an
Hatienal Housing Bank and (NHB)

and Howsing Finance Companies (HFCs)




T TIRERD LG0T HIE LI IRS'] THELOGHE'T LA IO0"ERR' IT5'T91Ire’] [ ToR'SRE9I6 LLFFIG T[S JARRET )
LEF 900 EFL HIRe'Leorosl (L1590 FRE) (E01'98T 66L) FOEIOYLES GLS RERNIE GEUDLLE IS | 166 1LE'SRE T i ]
GRGPLEFYEE GIYLSE'ET FRFLERTIT LIBRSE'EG LTPIRGT0 (T TEL OFD MYTLs | NGGELYSES MrnILGls ¥
| oo’ sl = . = - - - - SILBUIERAL ]|
GEPHLTEOEE BLLTHE ZE ERE LSRTE | LER'RsE LOTaR AR [T TR ] OO NITELS (66 CLY ST DEYOILALS
sSMInApY W Suno)
SEEHIE P (MR S 60 RGE DN ST TS ' SHL TR TERLYI'THE T E0G'STT IFEETRLS Dl TOT G 1 RGLML mag
DTLE S0 OO0 L S 00§89 sLt DONOCG vER =
[ PRI DIETIIPRAING PRENIACLE] b STUIMOLOH 125
| |
| DO SFTRLE 000 O0EE N OLART non e ss 1 DOOSSTOR [Tt nn'osEL [T I OOIELR" ]| PR
AIEALL] - SO SOULRALIY Y UOR] ) STULAOLUE] ITLY
sn ERL9RT NN IO THE Y SELTIE CESTISINE FEYRRN AL L AOTTRLRS BRI
[URO7] LA ] ) SUGHINIEEAE| (RIS SYUTE R S
SALLITIEYIT

DEOTAENE - LNAWADYNYIW ALTIHYET LASEY



