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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 31* Annual General Meeting of the Company will be held on Thursday, 26
September, 2019 at 10.00 A.M. at the Registered Office of the Company at Office No.301, Floor No.3, Sai
Arcade N.S Road, Mulund West Mumbai Mumbai City Maharashtra 400 080, India to transact the following
Business:

Ordinary Business:-

1. To receive, consider and adopt the Standalone Finandal Statements of the Company for the financial
year ended 31% March, 2019, the consolidated Financial Statements for the said financial year and
the Reports of the Board of Directors and the Auditors.

By Order of the Board
Date: 15/09/2019 For, Indel Money Private Limited
Place: Mumbai

Sd/- Sd/-
Salil Venu Mohanan Gopalakrishnan
Director Director

DIN: 06531662  DIN: 02456142

NOTES:

1. The explanatory statement is not required as the Company has no special item to be taken on the Annual
General Meeting.

Indel Money Private Limited | ]

Corporate Office Registered Office W "E} / C
Indel House, Changampurha Nagar, South Kalamassery P, 0. Office Ko. 301, Floor No 3, Sai Arcade 4!; [a
Ermakulam, Kerala, India, PIN: 632033, NS Road, Mulundu West, Mumbal - 4000ED * T

customercare@indelmoney.com, www.indslmoney.com
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Proxies, in order to be effective, must be received in the enclosed Proxy Form at the
Registered Office of the company not less than forty-eight hours before the time fixed for
the Meeting.

A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A Member holding more than ten percent of total share capital of the
company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

A Corporate Member intending to send its authorised representatives to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to produce a
certified copy of the Board Resolution authorizing such representative to attend and vote
on its behalf at the Meeting.

Members/Proxies/ Authorised Representatives are requested to bring the attendance slips
duly filled in for attending the Meeting.

During the period beginning 24 hours before the time fixed for the commencement of
Meeting and ending with the conclusion of the Meeting, a Member would be entitled to
inspect the proxies lodged at any time during the business hours of the company. All
documents referred to in the Notice and accompanying explanatory statement are open for
inspection at the Corporate Office of the company on all working days of the company
between 11:00 a.m. and 1:00 p.m. upto the date of the Annual General Meeting and at the
venue of the Meeting for the duration of the Meeting.

Route-map to the venue of the Meeting is provided at the end of the Notice.



ATTENDANCE SLIP

| e S g e R B Ve RO e s hereby
record my/our presence at the Thursday, 26th September, 2019 at 10.00 A.M. at the Registered Office
of the Company at Office No.301, Floor No.3, 5ai Arcade N.5 Road, Mulund West Mumbai Mumbai
City Maharashtra 400 080

i Folio No. :
|
| No. of Shares :

Signature of shareholder(s)/proxy

Mote:
1. Please fill this attendance slip and hand it over at the entrance of the hall,

2. Please complete the Folio no. and name, sign this Attendance 5lip and hand it aver at the
Attendance Verification Counter at the ENTRANCE OF THE MEETING HALL.



PROXY FORM

Mame of the member (s):

E-mail Id:

MNo. of shares held:

Registered address:

Folio No.

IfWe being the member(s) of the above named Company hereby appoint:

S.No. | Name Address Email address

1 or failing him
2 or failing him
3

as my/our proxy to attend and vote (on a poll) for mefus and on myfour behalf at the Thursday, 26th
September, 2019 at 10.00 A.M. at the Registered Office of the Company at Office No.301, Floor No.3,
Sai Arcade NS Road, Mulund West Mumbai Mumbai City Maharashtra 400 080 and at any
adjournment thereof in respect of such resolutions as are indicated below:

** | wish my above Proxy to vote in the manner as indicated in the box below:

S.No. Resolution

| For | Against

1

2

3

4

** It is optional to put a )" in the appropriate column against the Resolutions indicated in the Box. If
you leave the 'For’ or "Against’ column blank against any or all Resolutions, your Proxy will be entitled
to vote in the manner as he/she thinks appropriate.

Signed this .......... day of...........

Signature of shareholder.........ccocoiiiiiiiinn

Signature of Proxy holder{s) (1)
Signature of Proxy holder(s) (2)

Affix
Revenue
Stamp not
less than
Re.0.15
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Chhatrapati Shivaji Maharaj Intemnational Airport (BOM), Mumbai, Maharashtra 400099

Sai Arcade, NS Rd, Vidya Vihar, Mulund West, Mumbai, Maharashira 400080




DIRECTORS’ REPORT

FOR THE FINANCIAL YEAR ENDED 31%" MARCH, 2019

INDEL MONEY PRIVATE LIMITED

INDEL 3
MONEY

Registered Office: Office No.301, Floor No.3, Sai Arcade MN.S Road, Mulund Wesk Mumibai
Mumkbai City Maharashtra - 400080 India
Corporate Office: Indel House, Changampuzha Kagar South Kalamassery Ernakidam
&B2032 Kerala, India.

CIN: U65390MH1SB6PTCO40897 | E-Mail Id: s@indelcorp,in




DIRECTORS' REPORT

Ta
The Members,
Indel Money Private Limited

The Board of Diectors of Tndel Money Frivate Limited have great pleasure to present tha
Thirty First Board’s Repart on the Company's business and operations, together with the
audited financial statements of the Company for the financial year ended March 31, 2015,

a) Financial Results:

{Amount in fs.)
FINANCIAL RESULTS F.¥ 2018-2019 | F.Y 2017-2018
Income 43,22,08,081 30,27,39,114 |
Other ncome 15,30,497 57,74,135
“Total Income 43,38,28,578 30,85,13,249
Total expenses N 41,96,55,732 |  30,17,8%,968
Profit/{Loss) Before Depredation 3,47.52,788 3,11,96,346
Less: Depreciation 2,05,79,942 2,44, 73,065
Profit/{Loss) Before Tax 1,41,72,896 67,23,281
Current Tax 1,530,796 18,66,565
Deferred Tax
Profit/{Loss) for the year 1,57,03,642 B5,80,847

MNote: Previous Year figures have been reworked, re-grouped re-arranged and re-classified to

confirm b the current year.,

Curing the year under review the company has not dedare any dividend.

The Company was having deficit balance im the Reserve and Surplus account at the beginning
of the year and therefore, the Company has not proposed to transfer any amount to any

reserves of the Company,
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The Authorised share capital of the company is Rs. 85,00,00,000.00/- divided into 8,50,00,000
Equity shares of Rs. 10 /- each. The company had not made any right issue or bonus Bsue or
rase equity shares during the FY 2018-19, Hence, the paid up capital of the company as on
date is As, 82,14,69,790.00/- divided into Rs, 82,14,69,79,00/- equity shares of Rs.10/- each.

During the year under repart, the Company has not accepted any deposits wikhin the meaning
of Section 73 of the Companies Act, 2013 and the Companies {Acceptance of Depaosits) Rules,
2014, Accordingdy, no dischosure and reporting 5 required in respect of details relating to
deposits covered under this chapter.

Your Company has a well-structured Board consisting of seven directors, in which bwo of
them are execubive directors. Dut of the six non-executive directors, byo are independent
directars. The Board of Directors of your company as follows:

Category Name of Directors
Executive Directors Mr. Mahanan Gopalakrishnan, Managing
Director

Mr. Umesh Mohanan, Whole Time Director

Mon = Executive Mon = Independent Mr. Anantharaman T R — Director
Directors

HMr. Salil Wenu — Direchor

M=, Kavitha Mznon — Director

MNen — Executive Independeant Director Mr. N 5 Venkitesh

Mr. Sasikumar

All the Directors of the Company have nch experience and spedalized knowledge in varicus
areas of relevance to the Company. The Company has immensely benefited by the range of
experience and skills that the dinechors brirg bo the Board.

The Company is a privabe Limited Company and tharefore Section 152 (6) of the Companies
Act, 2013 is mot applicable.
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The company has appainted new independent director Mr. Saskumar on 27022019, Mr. CV
Sankar who has been appointed as Independent Director has resigned from his pest on
02/09/2018. No further changes has been made in the Board of Diectors of the Company
during the financial year ended 31% March, 2019,

The Company has received the necessary declaration from the Independent Directors in
accordance with Section 149 (7) of the Companies Act, 2013, that they meats the criteria of
independence a5 laid out in sub-section (6} of Section 149 of the Companies Adt, 2013

The Company held Twenty Seven (27) Board meetings during the financial year under
review, Proper nobices were given and the proceedings wene propedy recorded and signed in
the Minubes Book a5 required by the Articles of Association of the Company and the Act.
Date of Board Meetings:

17042018 [ 18062018 [ 31082018 [03.11.2018 [22.11.2018 [28.12.7018 |28.02.2019 |
30.04.2018 | 02.07.2018 | 22.09.2018 |07.11.2018 |29.11.2018 | 14.01.2019 | 12.01.2019
15.052018 | 18.07.2018 | 2B.09.2018 | 19.11.2018 | 05.12.2018 | 30.01.2019 | 30.03.2019

31052018 | 01.08.2018 | 15.10.3018 | 200112018 | 14122018 | 12.02.2019

The members of the Audit Committee has convened 4 [Fouwr) meetings during the financial
YEAr under reyiew.
Date of Audit Committes Meetings:-

| 06.04.2018 | 22.09.2018 | 27.11.2018 | 25.03.201% |

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 & not applicable to the
Company., However, as per the dircular nobificabion of RBI - RBI/2014-15/632 DNER (PD) CC
Mo.040/03.01.001/20149-15 our Company has constibuted an Audit Commiltee as required
under Section 177 of the Companies Act, 2013 and shall have the same powers, functions and
duties as laid down under that section, The Audit Commities ensures Information System

et



Audit of the internal systems and processas is conducted at least once in bwo years to assess
cperational risks faced by the NEFCs.
The composition of Audit Committee of your company is as under,

1. Mr. Umesh Mohanan
2. Mr. Anantharaman
3. Mr. Umesh Mohanan

Representing Officials:

1. Chief Execufive officer
2. Haad of Audit

Mfs. Indel Housing Finance Private Limited (CIN: U65999MH2017PTC300527) s a whally
owned subsidiary of our Company, proposed to be engaged In the business of housing finance.
Dur Company does not have any Joint venture or Associate Company

The Company has rero tolerance towards sexual harassment at the workplace and has
adopted a policy on prevention, prohibition and redressal of sexual harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Ruses thereunder,

During the Financial Year 2018-19, the Company has not recenved any complaints of sexual
harassment,

Qur Company has constituted a Risk Management Committee who monitors and reviews the
risk management plans and policies, identifying the slements of risk that thresten the
existence of the Company. The committes meels periodically and verify the Risk Management
Policles for achieving substantial growth for mitigating and managing risks involved.
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Mo material changes and commitments affecting the finandial position of the Comparny
occurred between the end of the financial year to which this financial statement relate and
the date of this report.

There is no change in nature of Business of Campany.

Since there was no unpaid/unclaimed dividend, the provisions of Section 125 of the Companies
Act, 2013 do not apply.

The pravisions of Section 134(1) (m) of the Companies Act, 2013 do not apply to our
Company. There was no foresgn exchange inflow or Dutflow during the year under review,

Dur Company is engaged in the business of financial services as nothing contained in this
Section 185 of the Companies Act, 2013 shall apply to loans, guarantees or investments made
by the Company during the year under review and hence the said provision is not apphicable.

All transaction entered into during the financial year with related parties that requines
dischosure under 134(3)(h) of the Companies Act, 2013 in respect of conlracts o
arrangements referred to in sub-saction (1) of section 188 af the Companies Act, 2013 were
on arm'’s length basis and in the ordinary course of business, The extract cont@ining particutars
of contracts and arrangements betwesn related parties s furnished in Annexure B and is
attached to this Report, There are no matenally significant refatad party transactions made by
the Company with Promoters, Directors, Key Managerial Personnel or other designated
persons which may hanse a polential conflict with the Interest of the Company at large.
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Mys. FRG B Company., Chartered Accountants, were appointed as the Statutory Auditors of
the Company for @ period of 4 years in the Annual Ganeral Meeting held an 29/09/2018 and
shall hold office until the conclusion of the Annual general meeting to be held for the linancial
year ended 31st March, 2022, Further to the amendment made in the Companies {Audit and
Auditors) Rules, 2014, the appointment of auditor need not be ratified by the members of the
company and hence the ratification has not been mentioned in the notice to the Annual
General Mesting.

There were no frauds reported by Auditors in the attached Auditor's report of the Company
a5 required to be disclosed under sub-section (12) of Saction 143 of the Companies Act, 2013,

There were ne qualifications, reservations or adverse remarks made by the Auditors in their
report, The provisions relating to submission of Secretarial Audit Report s not applicable to
the Company,

Therg are na employess in the Company who are receving remuneration in excess of the lmit
specified in under section 197 (12) of the Companies Act, 2013 read with rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and
therefore there s no information required to be given. There is no foreign exchange earnings
and out go during the financial year.

There are no materal orders passed by Regulators, Courts or Tribunals impacting the going
concern status and company’s operations in fulure,

The provision of Section 177 (%) read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, 2014 is not applicable to the Company and therefore, It i not required to

constitute the sald comenittee under the aforementioned act.
mme$




The provision of Section 135 of the Companies Act, 2103 is not applicable to the Company
and accordingly our Company has not evohed Corporate Social Responsibility inftiathees and
has not constituted Corporate Sacial Responsibility Committee durlng the year.

The extracts of Annual Retum pursuant bo the provisions of Section 92 read with Rule 12 of
the Companies (Management and administration) Rules, 2014 is furnished in Annescure A and
i attached to this Report.

The provisions of Section 178{1) refating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hance the Company has not devised any
policy relating to appointment of Directors, payment of Managenal Remuneration, Directors
qualifications, positive attibutes, independence of Directors and cther related matters as
provided under Section 178(3) of the Companies Act, 2013.

[m accordance with the provisions of Section 134(5) of the Companies Act, 2013 with regard
to Director’s Fesponsibility Staterment, Directors state thati—

i.  In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

fi. The directors had sefected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so a5 to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or koss of the Company for the year under review.

ii. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

lv. The directors had prepared the annual accounts on a going concern basis.

¥. The directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively,

vi. The directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such system were adequate and operating effectively.

RoneY




The Company has an adequate system of internal control procedures which is commensurate
with the size and nature of business.

The Company has not fall under the criteria as mentioned Into Section 148 (1) of the
Companies Act, 2013 and therefore, it is not required to comply with aforementioned section.

Directors place on record their sincere thanks to bankars, business associates, consultants,
and various Government Authorities for their continued support extended to your Company's
activities during the year under review. Directors are also grateful to the shareholders for their
support and confidence repased an your Company.

By Order of the Board
Date: 15082019 For Indel Money Private Limited
Place: Ernakulam

UMESH MOHANAN MOHANAN GOPALAKRISHNAN
Director Managing Director
DIN: 02455902 DIN: 02456142




Form No. MGT-9
EXTRACT OF ANMUALRETURN
As on the financial year ended on 31 March, 2019
[Pursuant to section 92{3) of the Companies Act, 2013 and rule 12(1) of the
Companies [Management and Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

1. | CIm: | IBGS990MH19B6PTCO40897
2. | Registration Date: 11/09/1986
3. | Name of the Company: _ Indel Morey Private Limited |
4. | Category/ Sub-Category of the Company: | Company limited by Shares/
Non-govt company
5. | Address of the registered alfice and Office No.301, Floor No.3, Sai Arcade
contact datails: M.5 Road, Mulund West Mumbai
Murnbiai City MH 400080 IN
6. | Whether listed company Unlistad '
7. | Name, Address and Contact details of Mot Apolicable
Registrar and Transfer Agent, if any:

II. PRINCIPAL BUSIMNESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall
be stated:-

L= Other credit activities n.e.c, &014a 100

III. PARTICULARS OF HOLDIMNG, SUBSIDIARY AND ASSOCIATE COMPAMNIES —

RSnel



Tndel '
UG5S00MH2011PTCE
1. | Corporation & 4 <203 é—l:ll-.dlgﬁ LO0%s 2{46)
| Private Limited i
| Indel Housing i
b | Finance Private I;ES‘:‘.IEEr-Hzﬂi?PTGnDSE m.:.: icliary 100 % 287
Limitad | e

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity )
i) Category-wise Share Holding -

ma Total | m Total

A, Promaters
(1) Indian

a) Individuall |- 2 2 i} = 2 i ]
HUF |
b) Central Gavt | - - : = - N N o .
c} State - - - . - | . " - -
_Gowt(s) =
d) Bodies - B2146977 | B2146577 | 100 | - | 82146977 | B2146977 | 100
Corp. |
e)Banks /F1 | - - - - . . - - -
f) Any other | - - - = = . f .
Sub-tatal [A) B2146979 | B2146979 100 B2146979 | B2146979 | 100
(1):-

(2) Forsign | - - - S E - - - -
aRIs- - - - - - - . - -
Indlividuals
b} Other- - - - = 5 || . - -
' Individuals | _

c) Bodies Comp, | - R - |- - - - -
| d)Bank/FI - - | - - - - . . -




&) Any

Sub-total
(AXZ):-

Total
Sharehoiding
of Promoter
(A=A LA
(2

2146979

82146975

100

82146979 | B2146979 | 100

B. Public
Sharehoiding

1. Instibutions

a) Mutual
Funds

b)) Banks / FI

c} Central Govt

o) State
Govt(s)

&) Venture
Capital Funds

F) Insurance
Companies

g} Flis

b} Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(BX1):-

2. Non-
| Institutions

| a) Bodies Corp.

| i} Indian

| b} Individuals




i) Individual =
sharsholders
holding
nominal share
capltal upho
F=. 1 lakh

i} Individual -
shareholders
Falding
nominal share
capital in
excess of Rs 1
lakh

c] Dthers .
(specify)

Sub-total =
(B)Z):-

Total Public .
Sharzholding
[B]u[EH1}+
(BJ(2)

C. Shares held | -
by Custodian
for GDRs &
ADHS

Grand Total
{A+B+C) -

82146979

2146979

100

22146970

B2146979

100

(ii)Shareholding of Promoters-

Sr. Shareholders Name

Shareholding at the baginning of, Shareholding at the end of the

nix, the year year
Mo, of  Shof o No.of  Weof total eof %
Shares  total  Shares  Shares  Sharesof Shares  changs in
Shares  Pledged/ the Pledped!  sharehoid
of the I neurmbers COMMEany eneumber ing
companyd to total to total during
shares shares the year
1. Lmesh Mohanan 1 | B 1 ¥ - -
2, Mohanan Goplakrishanan 1 | © 1 0 w51




3. |M/s. Indel Corporation | 82146977 | 100 = §2146977 | 100
Pyt Led.
| [Towml 82146970 | 100 - 82146979 | 100 - - |

(iii)Change in Promoters’ Shareholding (please spacify, if there is no change)-

ar, ‘Sharehalding at the Cumudative
Mo beginning Shareholding during
of the yvear the
Year
Mo, of shares Mo, of shares
A | At the beginning of the year 3 '
1. | Umesh Mohanan 1 1
2. | Mohanan Goplakrishanan 1 1
3. | M/s. Indel Corporation Pvt Lid 82146977 82146977
B | Date wise Increase / Decrease in Promoters Shareholding during the year specifying
the reasons for increase [decrease (e.g. allotment /transfer / bonus/ sweat equity
etc): No change
1.
[ate Feason Mo. of Shares Total Shares |
C | At the end of the year
L. | Umesh Mohanan 1 1
"2. | Mohanan Goplakrishanan 1 1
3, | M{s. Indel Corporation Pyt Lid 82146977 82146577

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, promoters
and Holders of GDRs and ADRs):-

Sr, | For Each of the Top 10 Shareholding at the | Cumulative
Mo. | Shareholders beginning Sharcholding  during
of the year the: year —
No. of | %of total | No.  of | % of total
shasres shares of | shares chares of
the the
' company campany
AL the beginning of the year
Date wise Increase [ Decrease In
Promoters Shareholding during the
|

-



year specifying the reasons for
increass |

decrease (e.q. allotment | transfer |
bonus/ sweat equity ebel;

Mot Applicable

At the end of the year[ or on the date
of separation, if separated during the
year)

(v)Shareholding of Directors and Key Managerial Personnel; -

Sr. | For Each of the Top 10 Shareholding at the | Cumulative |
No. | Shareholders baginning Shareholding during |
af the year the year
i No, of shares Mo, of shares
A | At the beginning of the year i
1, | Umesh Mohanan 1
|2, | Mohanan Goplakrishanan
B | Date wise Increase | Decrease in |
Promoters Shareholding during
the year specifying the reasons
for increase [ No Change in Director Sharehalding
decrease (eq. allotment [
transfer [ bonus/ sweat equity
etc):
€ | At the end of the year{ or on the ]
' date of separation, if separated
during the year)
L. | Umesh Mohanan 1 1
2. | Mahanan Goplakrishanan [ 1
V.INDEBTEDMESS
Indebtedness of the Company including interest cutstanding/accrued but not due for
payment
Secured Loans Unsecured eposits Total
et lucing Loans Indebtedness
Ceposits

— k.
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Indebtedness at the beginning
the financial year
JPrincipal Ameunt 73,3051,3%5 a4 00,51,836 ML 97,60,03,231
r}Interﬁt due but mot paid
jElInterest accrued but not due
|
Total {i+ii+i} _73,30,51,395 |24,29,51,836] NIL | 97,60,03,231
Change in Indebtedness during
the financial year
- Addition BO0IIATI |9,12.83,126))  NIL  H6,87,89,353
* Reduction
Net Change 48,00,72,479 |(1,12,83,126) NIL #4687 89,353
ndebtedness at the end of the
nancial year
Principal Amount 1213123 8741231668, 710, MIL |1,44,4792584
iInterest due but not paid
iijinterest acorwed bul mok due
i‘rntal (i) 1,21,31,23 874 23,15;68,?105[ MIL (1444792 EEHI
V1. REMUMERATIONM OF DIRECTORS AND KEY MAMAGERIAL PERSOMMEL:
Sr. | Particulars Of Remuneration Name Of Total
Mo. Director Amount
1 Gross Salary —
a) Salary a5 per provisions contained in section 171} MIL NIL
of the Income-tax Act, 1961
b) Value of perquisites u's 17(2) Income=tax Act, 1961 | NIL MIL
C} ) Profits in lieu of salary under section 17(3) of MIL NTL
Income Tax  Act, 1961
2 Shock Cption MIL MIL
3 Sweeat Equity MIL MIL
4 | Commission- as % of profil- others, cpecify. . NIL NIL
5 Dthers, please specify MIL MIL
Cthers, please specify MIL NIL
Ceiling a5 per the Act MIL MIL




VIL. PENALTIES/PUNISHMENT /(COMPOUNDING OF OFFENCES: Mot Applicable

Type Section of the Brief Details of Authority Appeal
Companies Description  Penalty/ [RDSNCLT made, iF amy
At Punishment/ JOOLIRT] (give details)
| RN Lompounding —
1‘“”‘“ .- =y m—y — L i — A - =y
Penalty MNIL CONIL | NIL - NIL NIL
Punishiment NIL NIL | NIL NIL NIL
Compounding MIL MIL MIL HIL MIL
B.DIRECTORS
Penalty MIL | MNIL | MIL [ ML MIL
Punishment MNIL NIL NIL NIL NIL
Compounding MIL MIL | MIL MIL WIL
C.OTHER OFFICERS IN DEFAULT
Penalty I MIL MIL | MIL MIL MIL
Punishment | NIL NIL | NIL NIL NIL
[ E“l:-mp:-undl'ngl NIL l NIL | ML l NIL | NI

By Order of the Board
Date: 15/09/2019 For, Indel Money Private Limited
Place: Ernakulam

UMESH MOHAMAM MOHAMNAN GOPALAKRISHMNAN
Director Managing Director
DIM: 02455902 DIN: 02456142




Form AQC-1
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014}
Statement containing salient features of the finandial statement of
subsidiaries/associate companies/joint ventures

(Information in respect of each subsidiary 1o be presented with amounts in Rs.)

=1, Particul ars Details

.....

1. | Mame of the subsidiary IMDEL HOUSING FINAMCE

PRIVATE LIMITED

2. | Reporting period for the subsidiary concerned, | NA
different from the halding company’s reporting
period

3. | Reparting currency and Exchange rate as on the | NA
last date of the relevant Financial year in the case

of fareign subsidiaries

4. | Pakd up Share capital 100,000

5. | Reserves & surphus 141,164,305) ]

6. | Total assels 90,500
7. | Total Liabilities ' 0,500

8. | Investments MNA

9. | Turnover NIL

10. | Profit before taxation = {34,700)

11. | Provision for taxation NIL

12. | Profit after taxation (34,700)

13. | Proposed Dividend MIL

14. | % of shareholding 10050
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Notes: The following infarmation shall be furnished at the end of the statement:

1, Names of subsidiaries which are vet o commence operations

2. Names of subsidiaries which have been liquidated or sold during the year,

Statement pursuant to Section 129 {3) of the Companies Act, 2013 related to

Associate Companies and Joint Ventures

Marme of associabes Jaint Ventures

1. Latest audited Balance Shest Date

2. Shares of AssociatayJoint Venbures held by
the company on the year end

Mo,

Amount of Investment in Asscciates/Jaint Venture

Extend of Holding®

3. Description of how there is significant
influence

4, Reason why the assocate) joint venture is not
consalidated

latest audited Balanoe Shest

5. Net worth attributable to shareholding as per |

6. Prafit/Loss for the year

i. Considered in Consolidation

(8 Not Considered in Consolidation

1. Names of associates or joint ventures which are yet o commence operations,
2. Names of associales or joint ventures which have been liquidated or sold during the year,

ARoney




By Order of the Board
Date: 15/08/2019 For, Indel Money Private Limited
Place: ERNAKULAM

UMESH MOHANAN MOHANAN GOPALAKRISHNAMN
Director Managing Director
DIN: 02455902 DIN: 02456142

FORM MNO. ADC -2




(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B(2)

of the Companies [Accounts) Rules, 2014.)

Form for Disclosure of particulars of contracts/armangements entered into by the compary with
refated parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under thind proviso thereto,

1.

Details of contracts or arrangements or transactions not at Arm's length basis.

i) Mame (s} of the related party & nature of M.A
relationship
B) Mature of contractsfarrangements/ransaction MA
c) Curation of the contracts/arangements/transaction | N.A
d) Salient terms of the contracts or armangements or MLA
transaction including the values, iF any
a) Justification for entering into such contracts or M.A
arrangements or transactions’
f Date of approval by the Board M.A&
=) Amount paid as advances, if any M.A
h) Date on which the special resolution was passed in .Y
General meating as required under first proviso o
section 188

2. Details of contracts or arrangements or transactions at Arm's length basis,

aj Mame (s} of the refated party & Inded Carporation | Inded Corporation
nature of relaticnship Private Limiad, Private Limited,
{Holding (Holding Company)
Company)
b MNature of Fent agreement | Rent agreement
contractsfarmangements/transaction
) Duration of 11 mankhs, 11 months, rereeed
contracts/arrangements transaction | renewed thereafter
thereafter
d) Salient terms of the contracts or Utilizing a portion | WMilizing a portion of
arrangements or transaction of 6700 sq.ft on | 345 sq.ft on the 12
including the value, if any the 3 floor of fresar af the building
the building for for functisning of
Corporate office | Privilege Branch
use owned by owned by Indel

PRoneY




Indel Corporation | Corporation Private
Private Limited Limited

e} Date of approval by the Board

3071127 31/07/2017

] Amounl paid as advances, i any

195485/~ per 530/~ per month
monkh

Date: 15/09,/20189
Place: ERNAKULAM

UMESH MOHAMNAN
Director
DIN: 02455002

By Drder of the Board
For, Indel Money Private Limited

MOHAMAN GOPALAKRISHMNAN
Managing Director
DIN: 02456142




FRG & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S F.Ei'DRT
T the Membirs of on 3 AT
Tmatie! Xlopey Private Limiled

Report on the Audit of Financial Stoiements

Oipininn

W T ﬁmﬂtq,d ithe Mrapeial 1|::|I°|'_III.E5!:I].'E- ﬂf hﬂi .'ﬂ,nhr:y Pr[ﬂ:&_hmmﬂ ﬁ"l-hr: L'-‘um t!qnﬂ 'ﬂlﬂl&
eeanpriae the balange shéel s at31™ March, 2019, the statenet of Profit and Loss-ond statemnent of
caghy Nons for B year thei ended, and-notes 10 the frsncial sxiemenrs, |l.'n:|l'dh‘m hE‘ﬂEIﬂ'mﬁr of
shanificant acsoanting policies nned odber explanniony informmatione

in oar opiniowand fo the best of odr information and according 1o the E'iplmurlﬂﬂ'i ahﬂ 1 1k, Ble
afaresaid financial sttements give the Jli'ﬁ:nmﬂm requindd by ﬂm{:ﬂﬂumm Axt; 2013 “the Azl
iy Ahie manmer 5o reguiced s give i riin 2nd fyiy view in confastnity willh e, aceoumthip, peinciytes
generally mecupted b India, oF the amte of affiics ol the f.:nmp:m'.i' ag ot March 35, 2019, prﬂﬂi'ﬂlﬂ
lokeand jig s Hows fov the }'tarﬂa:lhd mqulﬂ.ln_ )

oy

Basis for Opinion

War gopducted aar audil in accordance with the: Stindacds on .n'nlil.ﬁ[ll‘q; (G} specifisd undor. seciion
143010 ol the Ack. Char mpﬂnil.lllhtﬂ:h unsher fose Stuvdarhs v fifther digze ikt in. (hie Awdiinr’s
Responsibilivies for the Audil of e Financial Stademants section of oir pepont. We e idependent ol
the Lanipany i pecordance sty ['le.‘:‘mit -n,l’"_Ll.hm'; i by i Institute af ]:'h:li'tl:ed Ammﬁmm
o szt lnE:!‘l'[‘rl';t' with the eibjcal teouicements that are relovant ta out gutic of the rwlm
under i peovisions of 1he Aitand the B:m-::: iﬁt:;umh:r and- we fave falfilied one ‘mithar ethical
responaibilias i aczordnnes with: thesd reguiremens and thy Cole of Ethics. We. Hlﬂ'-'- that the
auilit evislence we have obeained is sisfeioot and sppropriste ptnwi: a busss dor our ﬂP'm“ﬁ-

Responsitiliiy of Man ngement fur letum'l Stafements
Mse Campany”s Goard of I:Hre-:lm 1: I‘Eﬁ-pﬁﬂﬁl.h'hi- far ihe nptuﬁ ﬂ-‘lit'ﬂ In, seetion 'Il-‘fiﬁl-ﬂfﬂrh‘ﬂh

with resect 0 tie prpariion ol these Tmanciat sueiEgls That ive 3 trise il Gl -view ol this -~

fisnc il !l-';E,l.l'i.l:lt'i finanein] performanee, awl cash [ows gl the- ﬂmtpm:.' iy aseortlanee with e

sceounding priveiples gevorally accepled at Indld, including (he secounting Stardanls specified uader

saation 137 of the AcL Tlis responsibilicy al=o metedes mainwnanor of ddequate acconnting i
in aecordance with e provisions of He- At or sifezuinrding of the assets of the Company and e
presuafing nrk detecting trands and ather irrepnlpetics, saltetion und applicaticn of approprizie
acenunting pabicis; making judgments snd sstimimes that oo sensonplle and prodent mad desizn.

1mplrn|£-.|'|.!_|a[|un. pad  mainicnance of  adedee Inh.i‘.lhll llfﬂ!ﬂlﬂ gonively, ahal were pperafing -

sifectively Toi eméwring the necurecy” And cemiilensiss -oF the accanating peconds: relevant fo fite:

peupiratin atd preseiiuien of The Dnensia] Shafemde That glw. e and Fir view and are Frae front

psterial mrmumml.,wh..tlmr it By Franadl wr vt

) propasing i fiins:ial 11HL11'|1:II'|I.R InEnnpEie ks rEapoEsible e mezeasing Jlu:; tmapa.u} 5 ability

Liiiee u.a“._mu\g_ SONCELT. -Ill&:'..m-lng,. & ||.:3I.||‘h'11.1|e mikiers retled 1o paing, ‘!'JH'BE'-'IL"I:I.H-I-a .lﬁrt'!ﬂ_

'ﬂ. Supreme Business Park, Behind Lake Castle Blda,, I-I,u':.nrndmu ﬁ'ﬂdmﬂ, FW.'B'I, Ml.wrﬂ:l-m 41} DTﬁ
“Tel: #4112 4238-92367 + E-mail: Injﬂh@_ﬂ'ggll;hn}ﬂﬂm  Wehsire: wwy rgglobal can =

s T



Regrort un Other Legal and Regubatory Regilremens

Ab requited by the Compnnies {(Audilor's Repost) Cuwder, 2016 {*the Drder™) issed by o Sl
Government of India in fefs ol sub-section (1) of section 143 of 1he Companiss AL 2003, we pive
in Annekure A o slarement on e specified i Parigraphs 3 and 4 of the gapl Cirdar,

Az required by Secsion 14343 ) ol the Act, ve rispar thad:

(2] We have sought and obtained a1l the information el axplanations which 1o the best of var
kv kedge and belfel were necesany for e plipenes of sor suiliL

U T o oo, Jropoe bun'ﬁn.n_f.; iﬁ'l.'.l.;ll-;llnr a3 J';qu:llm:l o lasy v Beea kept by the Gmpmymﬁt
% it appears feans fu exnminglion of those bosks,

{2) The Balasee Shee, (he Slalzmror ¢ Profit and Leag, and the Cash Flaw Statzmeid doalt writh fry
thiz Repnrtare in agréement with the bogks of accomm, .

() In aur pinion, the afsresaid finaicial SOaremients camply witls tye Accounting Standards speciled
under Section 133 oF the Aok, read with Kule 7 of 1l Camparties {Aceaunts) Riles, 2074,

{2} On the lmsiz of the waten répresentatians veceivad Trom the direstans ns on J-Elu.;ﬁ:ﬁl:ﬂh., :J.:ﬂ{ﬂ'
Taken di ecard by the Board of Drectags, nie of the directors is disgunlified a8 oo 31" Marci, 2079,
From heing appointed as o dinscrae IETTTIS.nf'E_Eilim 164 (2 of the Act. : ]

(1} With respect 1 the adeqiney of the imetant Mrancial coplfals. dver Financial cepanting of ‘the’
Conjiivy i vhe aperating effitlivancss. of such zontrils, mfer o dar sepnrare. Report ia Anncxum =~
B i : ] G L
(2} With respeerio-the othor matlers io he in:!ulln]"in_'rlm Aufitor's Repeat in aceprdasce itk Rale
11 al 1he l'_‘n'mnnn'i:-s.!::f_uudil. and Waedinors) ‘Roles, 304, 0 oo opluden and e (he best of our
infhrmation sid aveording fothe explaadions alve o os: : v

i The Campasy dees nor Hive any peading litigations in its financial srlenitnits, whicl 1;“;:
nmpact its (aacial position as on Maich, 11 2G18; - : b :
. The Company did et Rave any long-erin coniracls imctuding dervative confracts foe :

which thete were :ln}'mumn';aﬁ"qnm;ﬂi:.ﬁms'aﬁd

il Druring the pericd there wers no amenmts which were reqired o be transfeed ' ihe
Iwestur Edueation avd Prawetion Fyad by fhe Company. .

For FRG &'li't_rm pany
Chattered Acegimtants

{Firm Regiration Mo 023258, ' o

Rafesly '-J'in'pri
| Partnel')

Mambership No; 138959 ,
Plae: Cochin g Tt - :
Bate: | 5™ Sepiember, 2019

UDIN: 18125959 ANAKBITIES




Apmesure <A

ANNEXURE TO THE INDEPENDENT AUDITOR'S REFORT

LRefeores] 0 b poragrph 1 of aurjepon uf_lhrfuu:en.dlltjl

(i} {n] The Company hux maintained -proper records for fixed assews showing il particalars,
mehiding quaniitative details and situation of Geed assers,

(b} As epliined 10w, the fimed assels of the Compasy have besn plysically verified by the
nunngenent M veasonable intervals

() Ascording to ihc'inﬁﬁ?ﬂmlﬂrﬁ and explanalion given fo e and o the basis our examdnntionr
af the retneds of the Comipany, the comspany does ol hold ooy finmovable propertics.

(i} The Company's business does. net involve Mmventorice and, acoordingly, the requirément
urder paiagriph 3(ii)} of the Order is not applicatils 1o the Coinpeny, '

(i The Conpincy bas givendan f seven Companies/Firms coverad in i register maintained
usicler section 189 of the Ael _

{al fn oue opimion the temns And conditions un which Joans bave beeni grantad 1
Companies/Firms listed i the registers maintoined vnder seciion 183 of the At e 0ol
prejudicial o-fhwe interer of the Codpany.

b} The puries have repaitd the priscipal amotss as stipulaied and bove besn regulac fu lhe
paymenig of inlerest. - _ j . .

i) There is-no overdue anoens of louas granted 1o CoaspaniasFirms or nthar parties listed
in the regesiers maiimined under section 139 af the At Sy il

{ivh In-aur opinion and occording o the ufrmation nm;_-::pﬁrnliun given ious, the Compeny
oes complied with the provigions of Seetiin 185 and 186 of the Aet

i) The Company has I'ml‘;ltl:e::p'l.ta.‘lrilh ﬂﬁpﬁ!m-ﬁ.ﬁm the Public .

{1} T the best of our knowledge. and as i-:cp'iﬂ.?ﬂwi._ll].l-ﬂn;uml Crovernmuni bas ool specifiod the

mainrenmice of cost records: andey’ Section 148¢1y of the Companics Act, 2012, fac e
praducisizeryices af the Catipaiy,

ivii] Actording to the records of the Company, the Company: is genernily regular in ﬂil_Fw'T'tlli'IE:
with nppeopriate authecities, undispated suiory dues incliding provident fad, cmglh:_lyﬂ_‘_%
sl TR c, iachand tx, Soled tax, weakth-mi, cusiom duby, alue acded tak, ensiae duty,

= e 5% andl othar sttulory dues as appklcable o it except fow slight delays

i




Aecording 1o the infermaticn ang explanasions given. no undisputed amounis payable i
respect OF incomo-tax, salde o, sl ddded fx eustom thly and excise duty were

auistanding, a5 ar 31 March 3019 far g period of more than six. sasths fami the date Haey
becams prvabis: '

According ro the fecors af the Company, there ars g ducs of sules 10X, ineomedn, valne

added tnx, customn: duty. wealiy fax, exeise thaty wmiul_cess which have fiot- ey deposited o4
Aceonnt of any dispe: v

(i) Based an vur audit procedires and on (he hasie ol infarmation mnd cxplunation piven by thi
FIAMKLEMEAL, W are o el e g Company has miot delaghied i eparinent of lnay ar
barrowing fon fizasial instifuitions or banks or dues fo debeninre holdors,

tix)  Aecording 1o the records of the Compay, the Company hos not raiged any mkmayy by way
af Tnitial Public Ofe hr-f:.ul'lig:r Pulalic- Offer nar s the Company obiained any ferm Joan,
bignice, provisions: dnder fhis Elaiise 218 act dpplicabls 1o ihe Compary: b

{xb  Based upon the audil Pmcdurﬁswmmﬁm infarmétion and explanutisn given e ey
MEyEmEal, wo repart til g freud gl -the Company by its offfeer of .amplivest or gy
froind by The Company hos bean naticed o reparied durig the covse of ndit. ks

{1} According 1o information and ﬂn.plall.!.ll'rl'm Evew 1o a2 and based on our exum imtian of e
reeards of the Compuny, the Ciunpany leas nor pad/provided ANy msTgctiz] L an
duriing the yenr. Fenee, coim ments sndés the clanise are nos called T, i L

i) In soe oplnion, and to the et of sr isiftmntion and seededing 1o (he ﬂjﬂnml_f-_wsmpm?]dj‘ﬁ_
by e mnnagement, we are ol il opinian that te Cumiiany oot & nidhi cornpany, Fhnco,
W Oui opimion, the requinsmonts of Clairse 3(xity of {he Order docs net apply 1o the
Compinmy, v

Cusii}Acenrding to' the informaition and explaalions given 1o ug wm) based un A e danimT e ol
‘recpedy of the Cwnpaiy:, Iransselisng will the jelated parties are:in compliainge wigk Serlio
ITT -kl LR o e AL whers ioplicabls amd detaile ol such ansaciions have haen d'dnlnsilld
i e finascial stateiwents as Tequired by (he m‘ijiml_:dﬁm':-wmlng standnrds. kil

riviAceording 1o the infoemation snd explagations given 1o os and baged on oie examination o
reenrds of the Company. 1he Company kas mate private placemient of debenmuros ok the
Yo,

(xv) According re the iofaemidion and explanations given f us and baised on our exsmination of
e records of the Coupany, the Company has nist antered jnug noi-cash iransactions
with diseciong o péaons connested with him, Aciordingly., paagruph 30wy of the Order is
aed ;l:FJ.FI:th'iE- . 4 7 N




[} Aceordling 1o Inkemation and teplanation grven w s, we repont thot the Conpany g
regictered as required, under section 45-A of the. Rocorve Bank of India Acr, 934,

For FRG & Company
Charered Aceounianis
(Fiom Reglstration No.: 0232588

Irjesly Taviari
{Partnery
‘Mambergliip Mo: | 28859
Pluce: Cocliin
Date: 15" Seplember, 2019

UIDIN: 191289594 A A ABIT368




Anexure B g the lmlu,p-q_rnleurﬁuﬁu-r:‘ Htwrt

Kepurt on the Tnlernal Fluaneiols Contrels uider Clunag (i) af Sul-Section 3 of Section [43 of
e At i ;

L We have andied thie fisternal fiancial coiitrols over fianaclal ning of tndol Money Private
Limtited {ihe Company™) ax of Miich 31, 2019 in conjuiciion with our audiy Gf the firianijat
Staernents of the Company forthe year endad an thut dage.

Maragement’s Responsihility for laternal Financinl Contrals

2. The Company's Innazeiel if respansibly o matnblishing and enaintmining ingmal finaieid!
conttels hasedl an, the intoma) eouitrol over-finmicint nqmrﬁnglcrin*ﬁn'uabﬂsﬁm-h:-’ the Company
sarsidering e oirential e ponsnls: of intemal cdpol stdlex in the Guidanee. Motz on Audiy af
[Interand Financind Controls over Fianneial Bepurting issued by the Enstitate of Chariered Accnbantsg
of Indis (ICAT). These respumzibilitics incloge the design, Implementition aad Mmdibilenance of
adegunee ntersnl financial canbrols (hat wege Opetating effsetividy Tor ensuring the orderly and
efficient eondoct, af s buisinegs, dieluditie adlerenon 1. sompany s policies, the safegiarding. ofis
fgmetd tle prevendlon and detsgtie: of Fronds’ snd smoes the mecurnel sedb’ complosncs oFf the
Actimuning records, and e imely repastive of reblable foansisl s Formatjon. as required wiider the
A, . i el

An:l“ilm"ﬂﬂma-:[hu._lq : : |
. Dwr respongibility 45 o EXPIess am spinion on thé Companys internal Tnanekilt controls ovar
fimancal repeefing Based oo oirandis, We cpndotted tur aidit i pecordince with:the Guidanee Mo
o Audit of Jrremil Finzangial Controlz Dver Hitafiehl Buporting (the “Ciuidante” Moty and- dhe
Standarys “0h. Aoiting, issed by 1AL el deemed 1o be iresctibed. under section- 14310} of i
Companies Act, 20E, {o fhe extent apolicable Hoan Audit &l internsl fmaicial eEirals, ath:
Argticabla 1o an awdit o nemal, Finsacial Costrols and, bl ssiied. by the Instinite of Chariceed
Accatnmms of Indig, Those Bnadards and ihe Glj‘i:l.nim:;_ﬂqmmqmm thet vz édnnply with sthical
r'equfmtﬁﬁlsfmid.phn:ahﬂ erfaem s il o obtin l'émneihh_h;;'tmnu. aboul Whedhir ddequate
iernal fiviinieial coutrols aver fnanei reparting was establishtd nnd maiitained and iF such cantrls
epecaieel efMectively in all inosrial ragpiecis.

A Dur audit involves peiforming proseduns (o obain andit evidence bk :T'-tl_adr:i:[ynr::.t _q_f'_].h_:'.

cinitersal fanclalcontiok systan over finansipl reportinie-and ﬂ1u1l‘::pﬂ'rﬂ-iﬂg¢ﬂuhvnﬂm ﬂ&r il
of wmicmal Rimncial controls aver Fnanafy) reporting included abtainiis an undersianding af igernal
financial confrols over fidancial TepDrling, Jssesiing Lthe risk ‘fhat a materiml weakness exiss, and
testing and evalumting the desiyn wd'umﬂiug.em:r}m ol intasmsal il I:ms-n:l i lhn; fpﬁ‘ﬁ
Tk, The procodiires seletied depend o tlis andior’s Jodgment, ineliding the asssnent o P
of mnlerial misstatement af the financial sidfemients, whether die 16-frond orerror,

3. Wo beliove thar the audin evideaes w hive abitnined is s;ufﬁi:ic_qr and nppropriae e pm#i:i:r.::..l.'ml's
riof our qudit opinion o the Cenpray’s imemal inancial comteols system aver finnncial reporting.




Meawing of Internal Finaucial Contruls over Financlal Repariing

6. A company's interna| Foaneinl copired over finercinl repocting s n process desipned 1o proveigle
reRsonnble nssuianee reganding the relinhifiny of Gnanchal reporting and the prepamtion af fijmcal
SHLCIERLS e exlernal purposes in sccordosce with generally poeepted nccosmbing principles. A
cangany’s dmenal fnancial control ove nsncinl reporing -includes Those policies and procadunes
that {1} periain fo the nuinfzmance of recor thal, in reasonabls detal], acowmtely and Tairy réflect
the rananctions and dispositions of e aseis 'of the company; (2) provide ressonable ascuranee that
iransaclions are necorded a5 neceszary 10 permit préparation of Ninancial siafeménts in necordance with
pemerally accepred secounting prinziples, mud e receipts and expendimres of the company see baing
mandk: aaly in sccordance with smhorisntions 6 management anil direetors of the sampany; and (3
prewicle reasanable nssuspiice reganding prevenlion o rimely deleciion of enaufiorised acquisition,
use. or dispasiton of e company®s wsEet thar could hove 2 magerinl affect ap the Fnocial
shlamenls.

Inherent Linitations ol lufgreal Financial Conirgls over Financizl Reporting

7, Because o the inkerent limilations of inferadl finaneial controle over Rnanoil reporting, Including:
the pasaibility of collesion or improger management averride of control, paterial missuemenits due
o grvor o Triid may odeue and aarbe detégied, Alss, projections of dny evabuntisn’ of the Buiteraal
fenencinl coatrols over fnascial reporfing 4o futare petiods an sohdect to ok rigk (hat the el
financial eanteal ovir oanaiy] reparting may heoome nadeguale beshne of abaiges in condiiaeg, or
that thye degre of sonsplance wilh 1he plicis or procédures may deleriomsic.

Orpiminn

gt X T

la our opini, Me L'Ihnpunj,l'_hfl:T. ineall misterial raﬁ.pam. un Adeduate inlemal Gneakial eontrils:
swslein over Fanscinl seporting and such nétne] Fsancial contral aver Ridncial eponing were
aptrating effectively s at Mardly 31, #0919, based on the intemal comtol dvar financial neporting
eriferiaesiablished by the Company considezing the =ssenninl componems. of internal cantrol sigted in.
thi Ciuidhuses Wote on, Audin of Intenmd ! Finateial Comrnois Over Financial Repoming jssued b e
[hatitule of Chartered Accowniancs of [ndia. :

For ERG & Compruny
Clwmriered Acosimtants
Fegistialicn tael 0232580

l{i_.r_-sh Tjwu.ri :
«(Pariner)
Membership Mo: 124959

Place: Cochim

Onte: 15" Seplermber, 2019
UDIN: 19118059 AAAABI 1368



INPEL MONCY PRIVATE LIMITED

Balanze Shiect

Mries fioem om dtegrn | o iy [ioguls sraemers.
AT FET ALF Fepart of eve Al etinchay

Far FRIG & Company
Chartersd Aomerianis
(Hegitraiion e, 254500

Far ard on beNal of e basrd
Indel Meney Peivats L]

o>

Mabamin Gamblkibann
Mazeging Directer

L Ma 0456143
Flses : Eachi

Blass | 15-Sep 201

EX) 445 T 21,465, T
D50, BV 52T 14,195, 554
. 1 1185867 e TI6IE0 254
i 41,10 800 1§57, 578
7 259,724, e FETIEENTER
| 3,158 3, 153
] FR447 24E 202 837 60T
[ LR35 E.rigpa1
TSI EXENT]
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7 L1057 60 1.6, 51 550
(£.1 Tk Rd 25y 12,680 145
LER 20T LR 0y |

Hmans P Mazir
Compary Secrminng
Felerebership Mg, ASIT2Y



IHDEL MONEY FPRIVATE LIMITED
Statemmeat of Preft And Locs

232,298,081

02,713,114

Revenee from Opecadions

pCthar Incodie 1,530,497 5,774,133
[Total Revenue 433,258,574 A0 513,245

nes:

Emplrves Benefics Expenss o | 124,754,507 13,316,843
Firance Costs n 173,556,950 £7,B56,665
Depreciation and Amartization Experss s 1057042 24473045
Ciher Expienses 24 FLARETTT 73,020 455
Provisices 25 075,555 2,471,950
IT_-:q_!-!ﬂutnqu 419,555 732 _I0LTEY Ml
Pralid before inx Ih!_il,ﬂlﬁ 6,743,281
Tax Expensn:

Cureent Tax

Drefeered Tan | 430,74 1, B, Sbh
Froft ¢ {Leas) for the perind From csnsinging L3703 642 B.589, 847
{peratioms
{Fralis f {Lioss) for the pericd from discontingisg - -
Cperations

Bt Lass From dispossl of nascts aad ligbdlilies of - -
dispandinikng operdions

Tux Exgense of dissanlinumg epertions

Prodit 4 (Losi) Fer che period 15, 70582 8,589 84T
Eamirg per equily shans:

[Bominal Value per ghase: Bs 10 (F01E: R 100]

Brsie (inctoding sxlrmondirsicy ilems] I7 1% USLH
Dﬂuih]_;l_rlcludhliﬂmrdimy il 14 (1§}
Dasic (excluding extranrdinory dem, st ol tax eupenie)

Diluied {paclud g exieacedisary itams, nat of i éxpima)

ini=s fonm an inmgral part of these finacials statoments.
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INDEL MOMEY PRIVATE LIMITED
Mutes furming pari of ihe Gaescial statesents for the year saced 31sl March 2019
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L

radn
Iadel sy Privie Limited {the Company”) was incorponsed ca 10600 Sepiember. 1986 in Mumiai, Tndin. The
Company & s Meo- Depoain Teldng Moo-Banddag Finaneia] Cirmpaey which provides o wide miege of lund based
end fee besed services ingluding gold Toars, moaey mans e fcilitie: dx.

Siuifiennd ing palisi

iz nf ascnunting and pregaraticn af financial silaments

The finamcial sistenent of the Company hase been prapared in conBamity witk the Geeendly Accepied Accqunting,
Princigles in India (ladlss GAAF) = comply with e Accoastimg StEndand specified under Section 133 of the
Companins A, 7013 read with rele 7 of the Companies {Accoms) Rabes, 7014 and tie refevant provisions of e
Compamios Act, 213 md peidelines bsed by the Reserwe Back of India ( RB1) s applicable m an Mon Baking
Finnee Company (NBFC)L The financisl sistements hwwe been poeparcd on acerual basis sader the histerical sost
eoavestion sxcept Sor interoet and disurs on son perfomming assets which gre pegnised o reallsedon besis. The
arugunting policies hove been consisienily applied by the Company wed are consistea? with theens deed is Be previoos
vedr,

Llen of eetimates

The preparsiion of e firancial simtemeets in confomity with lidiem GAAP Tegoires e Mmsgemenl 0 make
esliimenss end msumpsions tat affect fs prporied smousts of msets and lehilities fnchuding sontingent lnbdlie] at
the date of firancial italements s the seprated mcome and axpids dirisg (he yese, Although tiese am basd upsa
mlimeies and msumptions, the Mmagemenl belivers Gal the estimites wad essumplions weed afe preden and
peasonshle Ay revisions bo the accountieg eilimates we recogited in the cumenl aid futiss yaur.

Besemue recop it

Seversn is recugmised o the extend thai it is probeble el coonomis benelie will fow o te Company end (e
rovenus cam e realiably mensseed, Revenues ame pecognized asd experses arn eccoonbed on wsorwal sy with
necessery movisions fuc all known lisbiliics and kesses. fncome from non-perfirming ssiet i35 secognized cally whea it
is realized bt incorvs on beama given i recognized ander intersal Fie of reom meihod. Interest fzceme &
accnynied aon seenusd b Dividend incoma is sscounied for when the dght o receve iLis established.

Emgleres benefitg
Employes Beaeliti for services rendered by employoey e resognized during (he percd wh the services ae
remdiered

Relirermen Beaclity

The company bas oo conractual chligason to pay such retemest benefits (o employes. Therefie, 6 payment of
{hese petieement henefies & comtiagent upan ibe Seclsion o by the Bosed of DHrectors. These peymants will be
azoounted e md whom peymests are siade

Tangihls fized asscly

Fimed Asicts are copialized at coot. The sont inshuley purchase considorntion, finencing cows bl comeescenmi of
commercial produdtion ssd e dirscily aitribetable conts: incursed o Bring o Puzsat to it wenrking, condition foe |15
intended use, Subskdy mecoived tovd speciic asseis is rmdoosd fom the soer of Med s,




NDEL MOMEY PRIVATE LIMITEDR
Motes formiag part of the financisl daresents for the yeur eoded 305 Mareh 2019
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Intanz@de faed ussets
Intanghle Assess we mecorded & the considerstion paid Fr acqoisnon Yew acmumuletsd mmcntisnion and
scrumuliled impareeat, if any. btangible wmts am anomied over their estimased wahil 15

Esprecition
Deprecisbile ammmnt for ozeess i fie oot of 1o aseed, or odher amauot substinged Jor cost, less s cfimated residog

waha
Deprecistion ca tanghle fxed wovet bas been provided on WIFY basls &5 per thr useil lise prescribed s schedule 11,

&2 ibe Companfes Ac, 2015
Thez estimvied usefid |62 af e istangdsbe assais ind the amertizeiion perod are coviewed et tie end oF sach financisi

muﬁunnmﬂmniudhmhﬂhnmmuuh-mdm if ey,

Investments
Investments imended w be held for not more than one year e clasified a5 cureent fverienmis. Al other

Evvesmments ane clesofied 3 nop-Canest imvesiments, Curren] ivecsimends are 2armed at bewer of oot aml fair valos
detormined oo s individusl investment bask:. Non-ooment insesiments are camisd 6t cost, However, provsion for
dirmigsision in velue (% made o rocogmiss @ decling, other theas tempessny, in fs vabie of S (Svisements.

1
1Hﬁm:'qmm¢fumnmw:ﬂmwmmihﬁmumhmhmbmdmimﬂﬂ
catemnal fectorg An impairment los is recognized whes the camying smosnt of w1 st exoeeds s recovesihle
Esigard, The recovesabile unnunt is the kigher of ect selling price of the msss ot their valus in ke, ARar mmpamienss,
ﬁpm:lmupmi&ulmhmmmin;nﬂnqrhmﬂmlumﬂﬁmum.tprn-ju-mlf
rezognioed impainment bees iy moreasad ar reversed depending an changes i circumstances. However, the cumyisg
valuz u:I'I-H.'rE'-'Hi:ﬂilutwmﬂulhmﬁgmmimldmmmhydﬂmlmﬂ
depeeciation if there was a0 lmpaiment.

Berrgwing eosts
Homowing costs mmmthhm|urnmnm-ﬁmmhmmmmmluqm

atber o ar charged 18 B dtmbement of profit wsd loss in she year In which ey sos incurred

Eurmizy per shags
Tlcn.l-'a;:pulhﬂ.r:ﬂmnwmu[ﬁ-m:mquhmmundnmmuudqmmmmumhpw
Shara(EPS) bsued by The Instinge of Chatreed Awcosmtants of Indin (BEAD md migifed snder e Companiss
{Aoconarics Saandands) Riules, 2005

Bomic pemmings pef sham is computed by dwiding the profit |/ ({losd) after tax (including the post fax effec of
extracerinery iresis, if azy) ehribeable 1o shansbolders by the weghied average nurmber of eqeity shares satssanding
dorng the year.

Driluied exrmings per ahare is compuied by dividing @ profic ! (loss) after ax {inchading the posi mx eTeel of
eximerdinary deme, if any) e sfested for ﬂhihi,mhm;uﬂﬁim-lhmmm-mm Elitimg o the
SEulive polmbial eqpity sharg, attribesable o shascholder by the wosber of oqeity shares amanlling durig the
AT,
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L4

L5

Taxes gmincame
Tax experees comprises of comen! i and defered e, Corest i momored a8 e gnount expecied fo be paid 15
il o suthorSes in ssesdince with Indisn lceme Tax Ad, 1961,

Bdinisum Alemnte Tax (MAT) paad in seeonfarce with the tax lzwa, which gives farore peconmis henelils in. S
fiemn of edjustment #o fubere mesme fex liskility, i omsidesd & an amet il there is comvinging evidace ot te
Company will pey aonnal noeme fx. Accordingly, MAT is prooprised a3 o8 aseet i3 the Belmce Sheet whon il is
probable g funre coonomic bersft assosiaed with it will Bow to fhe Company,

Defmed e i8 recopdssd an iiming differmson, being the differences betwoen the Lanable incems and 1hs
pecsunting Incame thet originets in owe perded asd are capeble of rrwersal in coe or moee subsequent  pesfods.
Deferred tax i measured g the tex aies end the fas T endeted o subsrmsiilly soacted asal thereporting daix,

The wn-recognised deferved tax assets are ne-assessed by (e compey o ench balanss shest Sale sad are recogaised 10
the eatest that it hes become reasnnably cermain or virtenlly certain, & the case may be, thee safFcient fnre toabde
inpeme will ba availasle againe which, such defereed tas asiets 2an be reetised.

Th-;-:-_phln:ﬂ:-nl'u defemed. fae mssely mre revienwd of esch hefasce shist daie The ompany wriles
down the comying amoset of o deferved fax assel to Lhe extent B i no losger mesonahly oeriein ar wiruely
eertain s the may be , dnt ihe silliceint fenure techle incoma will e avallosle against which defered wa mset
con berelingl,

Provision for Standaed Assets gnd Nom Perferming Assets

Company makes provisions for Stndand Asssts and wen performing anets s per Hoe-Banking Fisansisl (Hos-
Daposit Asoipting or Holding) Cosmpanies Pradentitd Mores (Heservs Bank]) Directiond, 2007, Provaion foo
Searderd Aot in axeess of tas prodanticd morms, 55 estiewied by the management, is <ot goiiscd uder Provision for
St Assets, ps genmal provisicni.

- Prfelsioning Policy
Standurd Assets - N35%
Bub- Stendard Assels - HEE
Droubafiil Assess - 100% of ssaecured paminzs 20% i 1009 of secured portion
Lass Assets - s

Leajiy

Lesses whese ihe fessor efferively semins subsianiislly sl dhe: risks and beacfits mod ewnersiip of bassd o, am
wlussified ns aperating lises, Operahing lezse pyments in respect of man- cenesliabls fomes are eecognisad a8 an
axpense in the Prafit aed Loss Accpunt




INEFEL MONEY PRIVATE LIMITED
Mati Torming part of the financiel st tements for the year ended 3si Mareh 2019

216 Eocsles Currency Transaction

17

LlE

(i} fitia] Becogsition:
Fmﬂpnﬂ'ruq-nmdmmm@hhmwm,h:pyyh;mm-wwm|hn
mmmuuwmﬁ:mw—imbwpmummﬂm
() oxreryion:
PuunmwmmiIm“mmmimum:mHu-mmmmmﬁihmu
MmMMiummmmusmmmmnMMHMmd
Huh—nmlhuiam;uhﬂmcmhdnlﬂrﬂjmwriﬁhnumﬁnummlnhii-mﬂmﬂmﬂ
using theswchmmge rites thi mdsted when the valoes are determifned.

(i} Exghanre Dilfancng:
mﬂhmdﬂgnmmummtdmhmuumm-ﬁmmnm-m
li‘l'l.‘-rmﬂ:mHmltn'-'-ththmemlrmHMﬂm_wmmh#ﬂmﬂHMMm
ﬂ:mﬂluhﬁmnmumwhhmhﬂﬂwm.

Cash flow gatemeni

Cah Nows me reporied using the idirect methad, whereby ned probts before tax i adjuscd for the effects of
tmesactioas of o meq-carh nefure and any defeorals o acoreats of past or ftere cash mecripds or payments, Tasl flows
Trom regulsr revenue generaling, investing and finencing activities of the Company a0e segregand,

¥
ke Company hes clisificd all it assets / abililies it curvest | nes-¢urrent portion Sassd an the time fmme of 12
reaths Som e dwie of Fnoncial stviements. Accondingly, ecetalishilities expevied o be realisedietiled witkin 12
manths froes the dais of finascial senzments ane classified & commt and other ssettisbililies ere plingifiend s non-
cum=nL




INAEL MONEY FRIVATE LIMITED
Wrrbem formieg past of the Minanclal esiemenis dor sbe yoar endad Man s 2009
3 Share Cap

3,000,000 {1°. % 83,000,000 aquiry shars alRs.19 sach BE0 LA LR O]
|

EZLAE 970 (¥, §14.96 070 exjuity shisses sEHa 19 e K21 465, T Exl 433 150
[Gebmesibed wral et 1

| B2 AE 370, 144857 fhams of e 0 esck Y| 455, T il 480TH
| Tated 21 G5 TH 2L ST

fa) Meesncilution ol'rl-hr-ll skaren

B 40,700

B EITE BEL 46573

[} Righiy, prefirrnss 1ad nestrfction s attached o thares
The coenpany has ane clase of squily shares Baving & gar value of B 10 per saars Bach shaschelder {5 dligile for are wale e sows held The
ikt i 2y, propoacd by the Fisaid of DNrectors bs subject 4o (e approvsl of ibe slarekolder o the ereung Asrual Qenssil bizeiag, satep
im enae af inteiin dividesd 16 the even oF liquideiion. the equity dbercholden e <Egibls o seove the mmaming cidct af i Cpm paryy afior
thtribiien of sl prefercrdel aneus, i proportion i (i dueckelding.

5 H 2
Hafxese un Bae eed af ihie pear [Defcit)

At (M et Legs}ibet Proffit for the cumenl e
Loy Trancfer 0 ofie nemeres - foouerwes Fiid

{110
14,000 5400 LSESEN

Balnsceat iheead of ihe pear (Belizil

Temsl

mﬁﬂﬂ FEVIIRIL]
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INDEL MONEY PRTVATE LIMITED

Mala fermeing part of ihe Fosecia) sisersests S the yrar ended et March 2005

5 Loogi

01 Mze Croven rtible Dbt -Privale Plscerrerns -rafir
ferie 3 (1) 158,235,000 131,415,000 97 255000 130,401 2400
[} Lasist Bars Finarodl mssintons Tems Loin 451, 348,304 200,003,003 46,04, 520 SH000 A0
174,403 334 T ST 164
576,500,000 474,530 080 = Z
D'-‘.'ﬂi.ﬂﬂ}l C18], 958, M)
LIRS ber 7N Tk peA = | :
*tevansd by specific charge an Mot Ca
hirea m-mmmm.:mwg
Mlon i Teriod Tain off budsresr Ampid
s XS &5 MOHTHS !ﬂ
Dee15 | & BOOSTEE 13- 1341
Ies16 | 6 BOORITHE 175 143 %
Feb-16 | B6 MONTHE 2.75.1148 1,300 B0D
Mar-16 | E5 MOHT 274,100 1BIE300
Mo I8 | T2 MONTHE | 2 1.0, 570 |
it | IEMONTIE IE 400,360 |
71 AT [FET] 1,000
Te36 | 7 MOMTIE FET] 26000
| dep 16 | 72 MONTHS 1235 1430000
Seplé |20 MONTHE 135 150500
Tk MUNTHE LLIS 1 350600 |
Cuisld | 79 MONTHE [P 1,502 400
Dl | 71 MONTHS | [FED 1,730,300
PR BT 1115
73 RO FETS [
Febhiy | BOCHTHE L5 1L% 14
T2 MONTHS 1235 10,0
Migpgp |0 MIOHTHS LS. 1338
11 MONTIS [FEE]
Aoty | 2EMONTIE K] %
13 MR BX A,
by 17 | 72 R4CRITHE (BT 300
iy [ MUERIEE i, S 00,008
T2 MGHTHS 1235 1,600,000
34 MOWTHS 025 L0000 |
Tubl? | 16 MONTHS 10.75 - 1150 5 130,000 |
T MO 21 00,000 |
Aig T | ONTHE 14~ 1050 375,000 |
3 MOHTHE 1l- 113 2,715,000
24 MOHTI 10- 6% BITL0H |
SapIT |36 MRS TR & 33000
T2 MOHTHE 01,5
Dty | _2EMONTHE -1 2,550
A8 MONTHS PETE] 3 350,600
ety | 2RMONTHE 8. 3050 521800 |
35 MONTHS Y% - L5 7. 350,000 |
D7 [YBSONTHS | B35 1000 1200060
36 MEOWTHS W07 JLIF LD
laan |2 MONTHS 16,25 - 158 1,300,000 |
36 MONTHS MR- 1L 1,500,000
Febiy | ZLMONTRE - 1038 T
MONTHS =] 5, [0




INDEL MOMEY FRIVATE LIMITED

Metes Teaming port of the Aasacial ylstemients far the year ended 3io March 200%
M MONTHE: 0. 105 F]
hiac-iE [ 38 MHTHS 1. 123 430,05 |
366 A, 75 713 2
Al B RO THS KBk L 375,000
1 1 WO THS 931135 £ F26,000) |
Tus-13 5 MOHTHE #5011 a0
TuE | G sACTHS 501150 15,700,907 |
| Mgl | S RCHTHE 3501150 I6308,000
| Seplf |60 MONTHS 5011 20,00 |
18 | 60 WMONTHS 9 - H F 550,200 |
paw-11 | 60 WMONTHES 530 -] 555,000
D18 & MORTHE p50 4138 IEE,{M
Jnd9 | o0 MRS 975 . 1158 [
Febnl¥ | &% WOHTHS | 0.5 .15 12500,000
Marld_| 60 [ en.03 5 425,000 |
i Tanl 234,130,080 |
& Sl iy Aormn s, Pl Pt ol Dociinns . i it
Sabord ivale Bunds zs on 31-05-201%
Rate of Inieres Amaurd
1233 2B
ILE
| [ 353,000
EEH 491,000
123 1,00
[FE3 3543 0000
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123 24 0 |
124 SGOHE |
1.1 00,0000 |
1L G |
Lrh 00,80 |
.3 L9103
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3 Fra]
s 1L
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122 £ itk
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123 I{u.nm
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[F%3] %790 60
12J 3000, 0001
1] _ 3, EI5
1235 18,550,000
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123 |, J65 00
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Lt e EA RO
114 & 145,000 |
FE] SIS0
1.5 253060 |
1.7 L5000
3 YEARS 121 TS0
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Htes Ferming pa it af the fies nclal siatenents far i e endied 3hat March 3
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[FR= 440,40
i ﬁ I o300 |
4 YEARE 1250 e FOLLOS0
¥ VEARS 1L50 FEETT)
fun17 [§ 1175 2,005,000
5 [FI 200,000 |
TEAR, L] . 7,000 |
VEAR T3 I, T o
Ink17 %—EE — 5065 0
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TYEARS 1300 W
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1038 ]
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ITEE 10035, 100 |
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e 5 E ER
5 2 125
Terand Taial ST (R
& (ilser tram Labiikn
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1 | 41, FLEID 11,157,

1 Starkierm Ba
5 eeared Loan (ter note ()

Waiing Capite] Loans nepiyable on Ssmand from banks
[Teeal

1 () Dl of fiai e secimad thar:-lEm b ppi
FPariireisrs Pature ol scucity

|Primary Secwisy - Fleatiag asé 10 Parlpai chargs onastim
recebvaldes with & DOEin e 25% (mchding e specifio charge of
existieg HCTS bukler)
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Matea fermisg par of 1ke Gnancial sipcemenia for tha yoar emded 3fae Murch 1919
e Carrent Lisbillties

lniciest secronf baf not dee on Mas Commrthle Debentaes & Bends 11,350 070
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(Hher o ESI6010
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INIKEL MONEY FRIVATE LIMITED

Netés Farming part of e Fisapcisl sislvments for e veir ended 3152 Masch 3005

a7 ﬂ-".l‘- h:ul:l-:n

Secuend considered pucod

Loans snd advances in (Mhory

P Ciold Loeny

134,503,000 135,343,341
Lsagmaeey | 1 03na
1IEAS1, 10 13,750,000

T2 556052 SRATIETO
1362447 1555504
IS0 | LRI

2 Other Corresil Asmens {Amouat i §
ELINE
. 4 1TE6T1
Preutid Expensey | 5ET 53 [ )
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FR G & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
o the Members of

Indel Money Private Limited
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In preparing the consolidated finencial statements. management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable. matters related to going
concern and using the gomg concern basis of aceounting unless management either intends to
liquidate the Company or (o cease operations. or has no realistic alternative but to do so.

I'hose Board of Directors are also responsible for overseeing the company’s financial reporting
pl'ﬂL’lf.‘SS.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consalidated financial statements
as a whole are free from material misstalement, whether due to fraud or grror, and to issge an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but is not
a guarantee that an audit conducted in accordance with SAs wili always detect a material
misstatement when it exists. Misstatements can anse [rom fraud or error and are considered material
il individually or in the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis ol these consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
prafessional sceplicisin throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial
statements. whether due to fraud or error, desion and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a hasis fo
our opinion. The risk of not detecting a material misstatement resulting from fraud 1s higher
than for one resulting from crror, as fraud may involve collusion. forgery. intentional
omissions, misrepresentations. or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section H3(3)(i) of the Act, we
are also responsible for expressing aur opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material unceriainty exisis
related 10 events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report 1o the related disclosures in the consolidated financial
statements or, if such disclosures are madequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However. future
events ot conditions may cause the Company (o cease (o continue as a going concern.

* Evalvate the overall presemtation. structure and content of the consolidated lnancial
stalements, including the disclosures, and whether the consalidated financial statements
represent the underlyving transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit lindings. including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence.



and 1o communicate with them all relationships and other maiters thai may reasonably be thought 1o
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act. we report that:

fa} We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our andit,

(b In our opinion, proper books ol account as required by law have beey kept by the Company so far
as il appears from our examination of those books.

(e} the Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
aceount,

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the AcL read with Rule 7 of the Companies {Accounts) Rules, 2014

(e} On the basis of the writien representations received from the directors as on 31" March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2019
fram being appointed as a direetor in terms of Section 164 (2) of the Act.

tf) With respect ta the adequacy of the internal financial controls over financial reporting of the
Company and the operating effeciiveness of such controls, refer 1o our separate Report in Annexure
A.

(&) With respect to the other matiers 1o he included in the Auditor's Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 10 the best of ot
information and according 1o the explanations given Lo us;

i. The Company does not have any pending litigations in its financial statements, which may
impact its financial position as on March, 31 2019:
i. The Company did not have any long-term contracts including derivative contracts fon

which there were any material foresecable losses and

lii. During the period there were no amounts which were required o be transferred 1o (he
Investor Education and Protection Fund by the Company.

For FRG & Company
Chartered Accountants
(INrm Registration No.: (23258N)

Rajesh I'war
{Partner)
Membership No: 128959

Place: Cochin
Date: 15" September, 2019

UDIN: 19128959 AAAABK 6490



Annexure A to the Independent Auditors® Report

Report on the Internal Financials Controls under Clause (i) of Sub-section 3 of Section 143 of
the AcL

I. We have audited the internal financial controls over linancial reporting of Indel Money Private
Limited {*the Company™) and its Subsidiary as of March 31, 2019 iy conjunction with our audis
of the consolidated financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

2. The Company’s Mmanagement is responsible [or establishing and mamtaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Finaneial Reporting issued by the Institute of Chartered Accountanis
of India (ICAT). These responsib’lities include the design. implementation and mainicnance of
adequate internal financial controls that were Operating effectively for ensuring the orderly and
efficient conduct of its business. including adherence to company s policies, the safeguarding of s
assels. the prevention and detection of frauds and errors, the accuracy and completencss of (e
aceounting records, and the timely preparation of reliable financial information. as required under the
Act,

Auditors’ Responsibility

3. Our responsibility is 1o express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
et Audit of Internal Financial Controls Over Financial Reporting (the “Guidanee Note™) and the
SMandards on Auditing, issued by ICAI and deemed to he prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, hotl
applicable 1o an audit of lnternal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance about whether adequare
internal financial controls over [inancial reporting was establishcd and maintained and if such controls
operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audil e idence abaut the adequacy of the
mternal financial controls system over financial reporting and their operating effectiveness. Our audi
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the anditor s Judgment, including the assessmient of the Fisks
ol material misstatement of the financial slatements. whether due o fraud or error,

5. We belicve that the audit evidence we have oblained is sufficient and appropriate 10 provide a basis
or our audit opinion on the Company’s internal financial controls system over financial reporting,

Reg. No.

23258N /




Meaning of Internal Financial Controls over Financial Re porting

6. A company's internal financial comirol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements [or external purposes in accordance with generally accepted accounting principles. A
company’s internal financial contral over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately ang fairly reflect
the transactions and dispositions of the assets of the company, (2} provide reasonable assurance that
transactions are recorded as flecessary 1o permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations ol management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection ol unauthorised acquisition.
use. or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

1. Because of the inherent limitations of internal financial controls over financial reparting, including
the possibility of collusion or improper management override ol comrols, material misstatements due
to error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over linancial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

{pinion

In our opinion, the Company has. in all material respects. an adequate internal financial controls
system over financial reporting and such internal financiul controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal eontrol over financial reporting
criteria established by the Company considering the essential components of internal control stated n
the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For FRG & Company
Chartered Accountants
(Fign Registration No.: 023238N)

Rajesh Tiwari
{Partner)

Membership No: 128959

Place: Cochin
Date: 15" September. 2019
UDIN: 19128959A A AABK 6490



INDEL MONEY PRIVATE LIMITED
Congolidated Balance Shevt

Equity and Tiahilitics
Sharehelders” funds

Share Capital 3 82,14 ,69,7490 82,1469 794
[Hosorvey & Surplus 4 (6,20.56,227) {7,77,25,169)
-
Shure Application Money pending allotment
Non—curreat liabilites »
Long-ferm Barmwings 5 1,18,80,67,798 75,09,69,254
Detiorved Tae Linbililies (Met) . i
Other Long term liabilitizs & 4, 11,60, B30 1,11,57,571
Long-term Provisipns - "
Current Libilities
Short-tenm Bommowings 7 2597,24, 786 21,9033 077
Trade Payables 8 12,13.138 5541352
Ciher Current Liabibities 9 37,26,%6,758 21,29,52 697
Shwnt-term Provisions 10 1,48,30,309 R7.54.843
Tutal 2,63,41,07,172 1,95,81,54,316
Assats
MNon-current assets
Propetty, Plant & Equipments
Tanmble Assces 1ia) £34.26,693 5,58,63,520
Intangible Assats 11(B) 23,56,059 4341,028
Dieferred Tax Assests (uef} 12 1,13,59,660 BE 28,804
Mon-Current [nvestinants 13 16,5600 16,500
Laong-Term Loans and Advances 14 3,64 64 071 3,3547,650
Current Assets
Current lovestments - -
Trade Receivables s 16,73,04,151 14,88,78,156
Cagli and Baok Balances 16 5,01,00,9435 B,23,89.236
Short-Tern Loans and Advances 17 2,29,33,43 094 1,60,15,14,569
Other Current Assets 12 1,771,385 478 2,15,74,781
Tatal 1,63,41,07,272 1,95,41,54,316

Wntes lonm an intepral pa of these finacials statcments.

s per o repuord ol even date sttached

For FRIZ & Crmpany
Chartered Accountants
{Registration No. 23285N)

Rajesh Tiwar

{Pariner)

Mambership No, 1785959
Place : Kochi

Date : 15-Sep-201%

For and cn behalf of the board

Tnke] Money Private Limijed

Mohanan Gopulekrishuaun

Managing THnecior
DIN Ko 02456142
Pluce : Kochi

Diate ; 15-3ep-2019

R

Elanna I' Naair
Company Secielary
Membership No, ASET2T



TNDEL MONEY PRIVATE LIMITED
Consolidated Statement of Profit And Loss

[{u\amu,: rm pcr' 19 43,22 98081 30,27,39.114
Other Income 20 13.30,497 57,74,135 y
Total Revenue 43,38,28,578 30,85,13,249
Expenses: .
Employee Denefits Expense 21 12,47.54,507 11,39,16,845
Finance Costs 22 17,55,96,930 B,78,56,665
Depreciation and Amortization Expense 23 2,05,70042 2.44,73.065
Chher Expenscs 24 9,26.83.477 7.42,51,040
Provisions written off 25 60,735,555 24,21,959
Total Expenses 41,96,90,432 530,29,19,573
Prodit hefare tax 1,41.38,146 55,93.676
Tax Expense:
Current Tax
Deferred Tax 15.30,796 18,660,566
Profit / {Loss) for the period from continuing 1,56.68,942 74.60,242
Operations
Profit / (Loss) Gor the period from discontinuing - -
Operations
Net Loss from disposal of assets and liabilities of - -
discontinuing operations
Tax Expense of discontinuing operations
Prefit / {Loss) for the period 1,56,68,942 74,60.242
Euarning per equity share:
|[*Mominal Value per share: Rs. 10 {2018: Rs.100]
Basie (including extraordinary items) 27 0.1y 0.10
Diluted (including extraordinary items) 0.19 0.10
Basic (exeluding extraordinary ivems, net of tax expense)
Diluted (excluding extraordinary items, net of tax expense)
Notes form an integral part of these finacials statements.
As per our report of even date artached
Far FRG & Company For and on behall of the board
Chartered Accounianis Indel Money Private Limited
(Registration No, 232835K)

AL
Rajesh Tiwarl Mahanan Gopalakrishanan UmesllsHyTan Hanna P Nazir
(Partner) Managing Director Directa E Company Secrclary
Membership No. 128939 DIN No.02456142 2458002 Membership No. A51727
Place : Kochi Place : Kochi

Date ; 15-Sep-2019

Date : 15-Sep-2019

DTNQ.




INDEL MONEY PRTVATE LIMITED
Conzolidated Cash Flow Statenent

A. Cash flow from operating activilies

Met Prufit) {Los) before sxetraandinasy ilems and iax
d !ﬂf .\’Ijﬁ'ma' E&'

Frovigion for wiiltew ofl!

Proflc on sale of Fixed Assels

Friur Year Adjustment

Depreciation and amarfieatien

‘Operating poofic / [baoe) befire working capital changes
W hanges b working capital;
Admvimenis, fow ((RTESE] ¢ GECPETEE I OPEraL oosls
Long Teom Loans and Adwvances
Short Term Loans pid Advances
Trade Rocevaliles
Oaher currens assets

Adffustmanms for fcreese ; fedreveee e opevansg Sabiives;
Dother Lot teem fiabilities
Trade payetles
Short Tarm Boer i
Orher current Habitises
Shor torm provisiong
Cash Bow from ﬂnllmnlill::r.:,' Hemy

{Amaunt kn Rs)

1,41,38, 146 $5,93,676
60,795,555 24,21,059
3.00,702 £ (26.24,539)
208,793,042 1,44, 73,055
4,10,94,345 708,64, 162
(29,16,415) (48, 77.817)
(60,38.25,125) (55,40, 76,053)
{1,5,26,028) (6,201,790, 240}
35.35.302 0651 59 1)
(T1.13,32,263} (65,18,14.73 1)
300,03, 229 ] 26 kO
(43,25 194) 26,4226
406,090,809 €.80,72,%2
15,57 44,071 3,64.25,002
- - B
22,61.00.914 11,62,67,057

Casb gengraied from operations {4441, 23.003) [5036,43,512}
Nei cish Now Trom S (used In) operating activition (A) (d4.41,28,003) {30.56,83,513)
B, Cigh flow fram investing activijies
Purchases of Ficed Ascecy {1.63,48 513} 11,86, 79 08
(Brvastnient i Subsiary = =
Trocesds from sake of Fired Assals 9o, 130 48 B1,553
el cast Bow from ¢ {oxed Ln) investing activities (B) {1,62.58.843) (L37, M5 35)
C. Cash New Crmen Goanring wctivities I
Lang Term Domewing 428008, 544 54,57,14.254
Cosh Now From extraoedingey items - -
Net cash flaw fram / (used in) {inancing scdvitles (C) 47 K195, 544 2453104254
e increwee J{decreasc) in Crab and el squivalents (A+B+H0) (3,22 A8 202 2,58,40,206
Cash and cash erjuivihents wi ihe beginning of tha year E.23.54.235 5,65.45,000
Effect of exchanpe diffecences an seslaament of foreien curreacy
Uash and cash equivalents at the end of the year - -
st eash cquivalents acthe end of the yoar * 01,040,035 B.13 88,236
* Comnpiimes
{a}y Cach on hand 3,55 80 QY 158,02 530
(b3 Chegues, drafts on hand - -
(v} Halances with banks

(2] In current nocoumts 1,55, 39067 5,34,95,398

540100935 B.23,80,256

Ag per our report of even date atiacled
For FRG & Company
Churlered Arcoumtants
pistralion Na. FI285N)

Rajesk Tiwari
{Parteery

Mombeordhip Ne, 128359
Place : Koghi

Crate : 15-Bep-20H0

Fuor and on behalf of the bourd
Twded Money Ppivate Liml

Mabanwn Gupal
Managing Direelir
DN Me.02456142
1Hae | Kochi
Data: |5-Sep-201%

Uaonz P Nazi
Company Secretary
Membership Mo, AS1727



INDEL MONEY FRIVATE LIMITED

Motes forming part of the consolidated fAnancial stalements for the year ended 31t March 2019

3 Share Capitals

Autborized:

5,000,000 (P, 85 000,000) cquily shaies of Bs 10 cach

RS 00,00,000

Arnount in Ra)

£5,00,00,000

lssued:
82146379 (DY, 814,446,575} eguety shares of Ks 10 =ach

82,14,62.700

£2.14 69,/90

Subsetibed and paid up

821 46.97% (P ¥ R1446,979) cquity shares ol Rs. 140 gach

82,14 49,750

£2,14,69.791

Total

§2,14,69,700 |

82,14,69.790 |

(a) Heconciliation of nnmber of shares

Balance a5 ni Me bepinning of the vear
Adld; Shares issued
Less: Shares honght back

22146979

B2 12 69,750 &, 14,46,570

B1.44.68 790

Iﬁalanr.n: as at the end of the year

$.21,46,979

82.14,6%9,700 | $,21,46,979

B2,14,69,790

(b) Righis, preference and restrictions attached to shares

The company has one class of cquity shares having a par value of Rs. 10 per sharc. Each shareholder iz cligihle for one vole per shae Deld. The
dividand, it amy, proposed by the Board of Directors is subject to the approval of the sharchelders in the enswng Annuel General Meeting, except
int case of inrerim dividend Tn the event of liquidution, the equity shareholders are eligble fo reveive the remaining assets of the Compuny alter
dismribution ol all preferential ampunly, in propertion fo their sharzholding.

() Shoves held by holiding company

Folding Compan Bquify Shures.

Indel Corpuralion Private Limite

100.C0% #,20,46.979

R21.464974

The helding cempany has 100% sharehulding with 2 shares held by individuals as nerznee.

i) Thetails of shares held by sharcholders holding more than

Fqli"_'f' Sharas:
Indel Corperation Private Limited

4 Heserve and Surplus

Ralance as at the beginning of the year (Defici)
Add. Additions / wansfer during the year

5% pf the a ale shares in the Compan

100.00% 82145579

R21.46875

15,005,651

15 05,651

[Balunce as the end of the year (Deficit)

15,05,651

15,058,651

Balanue s at the beginnine of the vear (Detieit)
Add: (Mt LossyNel Prolit for the current year
Leys: Trunsfer ka cther reserve - Resenve Fund

(7,02.30 820}
|,56,58,942

(8,661,062

7,60.242

Balance as the end of the vear (Deficit)

(5,35.61,878)

Total

(6,20,56,227)

[7,92,30,820)
(7.77,25,169)




INDEL MONEY PRIVATE LIMITED

Nutes forming part of the consolidated financial statements for the year ended 315t March 2018

{Amonnt in Ls)

rote 5 (1)

Lnsecurad:

{i) MNon Convertible Debentures -Frivate Placement -refer

(i) Loan from Financial nstiutions Term Loen
{iii} Loan from Finereial inslitutions Vehucle Loan®

{11 Uneecored Subordinate Bond -Frivate Placement

Amaund disclosed onder the keads 'nther
current Habulity', (refer Mote 10)

15,52 25 000G

1517 48,308
1,74, 440

£7.65,20,000

12,14, 15,000

20,0000 000
5,34,254

A2 49,270,000

4 78 95,000

24 68,96 526
1,59,764

34,5251 2803

13,14,01,000

5,00, G 00
567,164

(18,109,858, 164)

i
75,69,69,254 |

Total ~1,18,50,67.798 E 2
#Sepured by speeic vhurge un Wotor Car
Note 3(1)  Neon Convertible Debentures as ¢n §1-03-2019
Month Perind Hate of Tnlerest Amount
Oct-15 55 MONHS 13.43 100,000
Dee-15 | 56 MONTHS 13-1345 20,00,000
Tan 16 66 MONTHS 1275-1342 1.03.00.000
Fch16 | ERMONTLIS 12,75 - 1343 13.00,000
Mar-l6 | 66 MONIHS 12.75 - 1343 18.100HH)
May-16 | 72 MONTHS 1225 10,00, 000
T 36 MONTHS 1.5 400,000
72 MONTITS 12.25 10,00 Do
Tul-16 72 MONTHS 1225 20,00,000
Avg-16 72 MONTIIS 12,25 14,00,000 |
Seolg |30 MONIHS 1123 15 00,000
; 72 MONTHS 1225 13,350,000
Cel-16 72 MONTES 12.25 15,00 001
D16 72 MONTIIS 12.25 27 50,060 |
o 35 MONIHS 11.25 9 00,001
' 72 MONTHS 1225 10,00,000
- 36 MONTHS 11.25-11.50 1.0, 000
72 MONTIIS 12,25 19.00,000
Mup |7 |SEMONIHS 115 12.25 9 00,000
72 MONTHS 1225 10,00,000 |
apr17 G MONTHS 1.5 12,008,000
72 MONTIIS 1225 74 00 00
May-17 | 72 MOMIHS 1225 37,00, LUl
R 36 MONTHS 105 9,00,000
72 MONTHS 1225 15,00,000
24 MONTITS 1125 1000000
Jul-17 36 MONIES 10.75 - 11.50 51,00,000
72 MONTES 12.25 2 M08
Auel7 |24 MONTHS 10-10.50 37,350,000
i 36 MONTHS 11-1138 zz.15.000
24 MONTI S 10- 1050 £3,30,000
Sep-17 36 MONTHS 11- 1175 63,50.000
|72 MONTHS 115 8,00, 000
. 24 MONTHS 10-10.25 23.00,000
36 MONTHS 11-1125 33,530,000
Nowl7 |24 MONTHS 10 - 16,50 52,10,000 |
36 MONTIIS 10,75 - 11.25 7350000
D]y |24 MONTHS 1025 - 10,50 ] 100,000
36 MONTHS 1075 11.25 24,00,000
Sanelh 2 MONTHS 025 - 050 12,00,000
36 MONTHS 1073 -11 3000000
veb1s |24 MONTES 10-10.22 2000300
| 36 MONTHS 07511 £, 41,0
24 MONLCHS 10-10 50 20,0, LD




INDEL MONEY PRIVATE LIMITED

Notes forming part of the congolidated financial statements for the year ended 315t March 2019

Mar 18 36 MOUNTHS 11-11.25 4.50,000 |
366 DAYS 475 2.60,000 |
Ape-12 60 MONTHS G 5011 24 [ 29 75 000
Mav-1E | &0 MONTIHS 975.11.25 $U 80000
Jun-18 80 MONTHS 9,50 -11 20,50, 000
Tul-18 60 MOMNTES 5.50 1L 50 1,55.00,000
Ang-18 | G0 MONTHS 5.50 -11 40 18300000
Sep-18 | 60 MOMNTLIS 95011 f1.20.000
Ocl-18 60 WMOMTHS 910 40 15 50,000
Mov-18 | 60 MONTIIS 5.50 - 11 86.55,000 |
Dee-18 850 MONIHS 050 - 1125 169,809,000
Tan 15 50 MOMTIIS 035 1130 1.26.80.000
Feb-19 60 MONTHS 950 - 11.50 1,26 RO.000
Mar-13 | BOMONTIS | 5.75 - 13 2,34,25,000
Gramd Tuolal 25,41,20,000 |
T dwmned br paigmazsn Dating <harge on Current Assets, Book [5ebts and Lonns & Advances
Maote 5(1) Subordinate Ronds as on 51-03-201% )
Wlonth Periad Rate of Interest Amupunt
5 YEARS 1225 28,80,000
Apr-l6 |5 YEARS 23 9,000
5 YEARS 125 395000 |
5 YOARS | 12.25 64,835 000
May-16 |5 YEARS 12.3 0,55 001)
5 YEARS 125 33.85.000
5 YEARS 1725 5445 000
Jun-l6 |5 YTARS 123 55000
S YEARS 125 51,0011
= YEARS 1175 7.00,000
uis |[PYEARS 12.25 63550101 |
5 YEARS 123 400,000 |
S YEARS 125 19 70 00
5 YTARS 12.23 61,05 000
Auplo 5 YEARY 12.3 2,45 11
5 YEARS 123 L&, 20,000
S YEARS 12.25 &R 1000
Sep-16 5 YEARS e 465,000
|5 vEARY 123 25,45, Hi
5 YEARS 1223 76,50.,000
Y16 [5 YEARS 121 200 K0 000
i 5 VLARS | 1% sy 32 40,000
3 YEARS 12.25 127 40,000
Now-16  [5 YEARS 123 12.7%.000
3 YEARS 124 SR15 000
5 YTARS 12.25 I 97 10,000
Dec-16 |5 Y=ARS 123 300,000
5 YEARS 25 71,35 000
5 YHARS 1705 1.05.50,000
lane17 |5 ¥TARS 123 10,160,000
5 YHEAILS e 215 000
5 YEARS 1225 1,11,50,000
Feh-I7 |5 YEARS 123 12.65.000
5 YEARS 125 875,000
5 YEARS 12,25 227 0100
Mar-17 |5 YTARS 123 ~ 21,45,000 |
S VLAY 12.5 PR
5 YEARS 11.50 35 30,000
5 YLARS 11.73 19,15.000
Aprl7  |LYEARS 20m .75 000
5 VTARS 1225 BU,90,CC0
5 YEARS 12.30 Ls. 10t
5 YEARS 12,50 50,553,000
3 YEARS [1.50 56.30.000
e [ YEARS 11795 440,000




INDEL MONEY PRIVATE LIMITED
rt of the consolidated financial statements for the yvear ended 31st March 2009

MNotes forming pa
ETALLP L

5 YEARS 12.01 18,495,000
5 YEARS 12.50 & 00,000
5 YEARS 11.50 123 30060
Jun-l7 |5 YEARS 175 20,035,000
_ [3y=aRS 1200 26,650,000
5 YEARS 11.50 97 00,000
Jul7 [P YBARS 11.75 12 40,000
S YLARS 12.00 50,585,000
5 YEARS 2.25 20.10.000
5 YLARS 11,50 1.33.40,000
siicne |3 YEARS 11.75 33.35,000
ug-17 =
5 YEARS 12.00 5560000
3 YEARS 12,25 9820 DHI
5 YIARS L0 141 60,000
Sep-l? |5 YEARS 1175 29,530,000
5 YEARS 1200 59,80,000
5 YEARS 11.50 161,355,000
Genid | |AYRARS 1145 R.10,000 |
3 YEARS 12.00 1,03,43,000
5 YEARS 1730 33 10,000
3 YEARS 11.50 1,32,60.001
5 YEARS 11.75 3263 00
Nov-17 |5 VIARS 12.00 72,35,000
5 YEARS 12.25 22.50.000
5 YEARS 12,51 33,00,000
5 YEARS 1150 9330000
Dee-17 5 VIARS 11,75 17,480,000
5 YEARS 12.00 4780000
5 YEARS 1120 27,350,000
Jan-18 |3 YEARS 11.75 30,75 00
5 YEARS 12.00 1,05.,90,000
5 YEARS 11.50 #4,20,000
Feb-1% |5 YIARS 11.75 17,05 000
3 YEARS 1200 BG 70,000
5 YEARS 11.50 1,31,30.000
Miarik |SYBARS IL75 26,0000
5 YLARS 12.00 79,535,000
5 YEARS 12.50 25.00,000
5 YEARS 11.51 25 85,000 |
Ape-18 |3 YEARS 11.75 5.35,000 |
S YOARS [2.00 58.00,000
~ 5 rEARS LLAl L0030,000
May-18 |5 YEARS 178 7.25.000)
5 YEARA 12.00 6,500 |
15 YIARS 115 72,53,000
Tt |ABARE 11.75 b ,05,000
5 YEARS 12 7475 000
S YEARS 12.25 4.75.000 |
5 VIARS (13 70,6300
g |BYEARS 1.75 745,000
5 YEARS 12 3403,000
5 YEARS 12,75 5 53 000
5 YEARS 115 57.30,000
Aup-li |3 YEARS 11.75 26.05,000
5 YTARS z #3.05,000
3 YHARS 11 13,05 000
5 YEARS 11 25 |.CE,000
Sep-18 [ YEARS 115 7565000
s YEARS 1175 7.00,000 |
|5 YEARY 12 20,770,000
5 YHARY 11 27 405000
|5 vEARS 125 [0,00.000
O8I yEaEs i 3145000
< YEARS 12 3 A% 00D




INDEL MONEY PRIVATE LIMITED
Motes forming part of the consolidaled financial statements for the year ended 315t March 2019

5 YEARS = 11 ~22.20,000
5 YTARS 11.25 2.00,000
Mov-18 |3 YEARS 11.5 FR0,000
[s YEARS 11.75 10,235,000
5 YEARS 12 3125000 |
5 YEARS : 115 53 20,000
Dee-18 |5 YEARS 11.75 3,10,000
5 YEARS ¥ 85,240,000
5 YLARS 113 43,500,000
Jan-19 |3 YEARS 11.75 295,000
35 YEARS 12 SR05.000
3 VEARS 1.4 [ 50,60,000
Feb-19 |5 YDARS 11.75 1,440,000
3 YEARS 1z 25 65 000
5 YEARS 115 31,350,000
e EHEARS I i _4.60,000
5 YEARS 12 37,135,000
5 YHARS 123 £,00,000
Crand Tatal 57,69,20,000

& Other L liahilities {

Amrount in Rs)

Inferest eerued bul it due on Non Convertible Debentures and bonds LB 1.11,57.571
Tutal 3 4,11,60,800 1,11,57,571

T Shori-term Borrowings {Amonnt e Ks)

Segured Loan (refer note (i3
Waorking Capital Loans repayadls on demand fram hanks RER U 1 21,90, 33.977
Tatal 5 25,07,24,786 | 21,80,33,977

Nule (i1 Details of security for the sccured short-term bormowings:

Particulars Mature of secarity

Loans Repavablc El Primary Secuity - ¥.oating amd 13t Parpasu charge on enline

Drerannd receivablzs with a margin of 25% {excluding the specific charge of
msbing MU holders)

fram hank:
Collateral Security: Eowtable Mortgage of loan with vormmeicial 35,9724 T80 AR IR
building and land ewned by Sister Consern Also land owneid By
helding company
Personal Guarantee: Given by Direclos, Foldiag Company and
Sister Conesm awning the collateral property,

& Trude Payables Munount in Bsh

Creditors tor capitel expenditune ; 12,135,158 3340700
{1 2,00,643
Total 12,153,158 55,41,352

Sonulry Credilins




INDEL MONEY PRIVATE LIMITED
Motes forming part of the consolidated financial statements for the year ended 3151 Mareh 2019
5 Other Current Liahilities

{Amount in Rg)

Statutory Les Foyable 27,111,862 2R BG
Tlerest acerned bt not due on Non Convernble Debenlures & Bonds 112,350,670 1.78,03.522
Refundahble Security Deposits trom staff 49,37 430 44 83,421
Current matunhes of long-lerm beoowings (refer Note 5) 34,52, 51,280 18.19,68.164
Otl:cr pavihles 8345 510 59.59.204

: 37,26,96, 768 21,20,52.697 |

Tuotal

Shurl-lerm provisions

Others

(Amount in Rz}

Provision for Srandrad Assers 87,33,301 65,04,843
Provision for Dol Assets £ 57 LL8 22,.50.000
[Total 1,48,30,399 | BT7.54.843

12 Deferred Tux Asset (Net)

Teefierred Tax Assel on pecoun! of Depreciation

1.11.50. 660 |

[Amount in Bs)

08,28 56

Total

1,13,58, 660

08,258,864

13 Nnn-cuorrent investment

Gold ring

fAmount in K

16,500

Total

16,500

14 Lon

~term luans and advances

Security Deposit
Uhsecuied, considered pood
Balance with Government Authorities

13547016
2917055 |

302,652,245
3285411

[Toral

3,64.64,071

3,35,47,656

15 Trade Receivabiles

Commissicn Reccivables
Interest Receivables

16,73,04, 151

1,534,330
(42723805

Tulal

16,73,04,181

14,88,78,156 |

16 Caxh and Bank balances

3,43,50 960

{ AT ks

| AR 93,839

Cesh in hand

Hzlurice with banis- Corrent acoounts 1,310, 39 060 8405 30N
Balance with kanks- Deposits* 24,839,008 | 50,000,000
[Tatal 5,01,00,935 | §,23.89,236

* Liened against Term Loan korrawed froa Finanzials Inshichins




INDEL MONEY PRIVATE LIMITED
Motes forming part of the consolidated finaocial statements for the year ended 315t March 201%
17 Shert-term lonns and advances {Amound o Bs)

Luans and advances to related parties

Secured, considerad pood 129,00, 000 13.03,03 241

Loans and advances to Others
Secured and considered pood

Retail Gold 1osrs 193 8033187 L3R03, 72424

Rusiness Loan ILE451,107 3.37.50,000
{emidered good

Business Loan 72556952 5,534.73.370

Persanal Loan 3.13.62.447 15,205,534

Total 229534360 1,60,15,14,569

1§ (Other Current Asseis fAmount o K3)

3,530,189

Adwvances for expenses 3.49 3

Adwvance 1o Stalf - 41, 78,671
I'repaid L 28 15,287,983 16,001,287
Inleresl aserus) vn Baok Depusit rAnATT 04 122
liers =k 15537813 1,83,32,312
Total = 1,77,35,478 21574781

¥ Receivable Mo related partics- O (Red 40,715 PY (Rs 1.27,96,3415




INDEL MONEY FRIVATE LIMITED

Notes forming part of the consolidated financial statements for the year ended 315t March 2019

19 Revenue from operations

Interest from lpans and advances

424557416

[Amount in Kz}

298034812

Commission 008,758 22,05 221
Prucessing Fee B, 31,908 44 .99 051
Total 43,22.98,081 30,27.39,114

20 Other ingome

Consultalion Fes

[Amaounl in Rs)

2966, 11

Inverest on Fixed 1Jepnosit 671,817 [,83,4%6
Protit on Sale of Fixcd Assets = 26,24 539
Interest on Inwome Tax Refund 53236 e
Oilhier Income £8,05,449 %
Taotal 15,30,497 37,74,135

11 Employce benefits expense

Sa';zri:e unud allowanuzs

10,72,20,438

{Amounl in By}

975 52095

Stalf welfare expenses 715582 14,001,301
Bonus 647157 2B37241
Tocentives to Statf Al Ah 409 102,770,778
{‘pntribution Lo EPF & ESIC 7451211 (1,44 133
Stafl repruitment & Traming expenscs 3,558,691 4,101,296 |
Total 12,47,54,507 11,39,16,845

12 Financo costs

Interest un Cash Credit

2.13.86,335 |

{Amount iy Bs)

1 R2,37.766

Interest on Term l.oan 6,02 43 757 B,6R,430
Interast om Car Loan 32,836 B2, TR
Loan Processing charges 6054 908 |5.89.637
Eank charges 11,017,402 14,188,704
Interest on NCD & Buonds B.66,17.612 £.56.09 084
| Iotal ' 17,55,96,950 B,7H,56,663 |

3 Depreciations and mmor lization expense

Depreciations and amorlizalion expense on Tungible assets
Depreciations and amortization vxpense an Intanmble assets

1,76,83, 7148

2896155

{Amount 1n 8]

1.98.90, 642
4482372

Total

2,05,73,242

2,44,73.065 |




INDEL MONEY FRIVATE LIMITED
Notes forming part of the consclidated financial stalements for the year ended 31st March 2019
24 Other expenses {Ammount in Rs)

Adverligement 12,341,591 7.27.332
Audic Fees (Refer Mote no.26) 3.0, 200 250,000
Annual Manterance {harges 218021 1,72,320
Business Promotion Expunses 23,23 600 2732629
Insurance Churges 20,40.261 11,44,496
Legal end Professional Charges 1,33 83207 75,206,064
Membership & Subseriplions 1.37.578 Ak 281
Mizeellancous Expenses 378,089 4,353,637
Tostage & Courier 10,48 402 7.15.6604
Transportation Lixpenses G 45607 QB 127
Ofhice Maintenanee Expenses ; 300,92 445 2919216
Flectricily Charges 1254088 32.88.86<
Printing and Stationery 5,57 409 2152045
Bates ang Taves £.27.903 17.89 500!
Rent 3,62,07.924 3.0e6] 187
Direclors Sitting Fre 1,00 o 1,550,000
Repairs and Maintenance 3 T 2T 558 26,99 428
Communication Expenses 40,58 577 200,716,503
Travelling and Conveyance 84,93 229 7238421
Yehicle Expenzes TORGE] 2,710,981
Interast Waner 50.40,536 5127554
Trior Period Expenses 16,53, 164 2,34,349
Fixed Asscls written oft EE.428 | | -
Luss on Sale of Fixad Assets 21224

Bad Dents written off 14.97.224 | -
T'ntal ' 9,26,83,477 | 7,42,51,040

25 Provisions written off [Amount in Rs)

Provisicn Lor Standard Assets and N Performing Assels 222 ,Es"..' 1,71 959
Pravision fur Doubilul Assets 18,47.008 22,50,000
[Total | 60,75,555 24,21,959




INDEL MONEY PRIVATE LIMITED

Nutes forming part of the consolidated financial statements for the year ended 31st March 201%

26 Payment to Audilors

[Amount in Rs}

For Statutory Audit (inclosive of taxes) 1,793,000
For Tux Audit 20,000 30,004
[ 54000 A0 5400
Total 3,5:!_,“4]0 265,501

27 HKarning Per Share

ProfitToss anr taearian for fhe WoAr 156 AR 542 ?4.60.242

WAVG no.of equity shares outstanding B21 40 97% 82146070
Face value par share Rs.10 | RBs 10

| larnings Ier Share 019 | nin

28 Contingent Liablities and Contingent Assels
Contingznt Lability 18 discloszd for (i) Possible oblipations which will be confirmed only by [ulure events nat
whally with in the soneel of the company; erlii} Present cbligations anzing from the past event whure il is not
probable that autflow af the resaurces will be tequined fo s#itle the obligation or reliable esamate of the amueunt of
Jie oblipaton can not be made
Conlingent assets are not recophised in the financial stalcmuenls since iz may result in the reengniten of income
thal nay never be realised.

a) Claims Against Company Mot Acknowledged As Debl
bt fuarantees- Counler Guarantess provided to Banks - -
&) Cther Money Lo which the company is continpently hable - -
Total -

19 Additional information pursuant to Provisions of Paragraph 3,4C and 4D of Part 11
of Sehedule 1 of Companies Act 2013,

CIT value of Imporied Capitul Guds
Expenditure in fareipn currency on acerual basis 2 .
Otaers 5 2
Tolal = E

I Negment Repuorting
The campany 15 engaged in only one segment iz, Lending Business and hence disclosure as pu "AS 17 Sepment
Raporting 15 nat required.

31 Lenses
Company as lessee
The company hus entered into leases for office premises. The leases for the wlTice premises ace for a pared upto
10 wours

Future minimurm renlale sayable under non cancelluble operating lzases as at 31st March, 2019 are as lollows

3,22,63.228

14,8916 402
11.36.,45.159
29,4%,25,829 |

Not laier than pre yvear 3,62,20,308

Later than cnz year hut not later than [ive years 15,4332, 280
Later than 5 years 4 361514
Taotal future minimum pavments 23,37.17,102




INDEL MONEY PRIVA'TE LIMITED
Notes forming part of the consolidated finuncisl statements for the vear ended 31st March 20192

n

33

34

The company has not proveided for gratuity o employees, as in the opinien of the Management, graluily i3 hot
applicable fo any employez m the company ws on the Balance Sheet date.

Disclosure With Regard to Macro and Small Enterprises

According to the information availzble with the Compuny none of the suppliers have eonfirmed to be registered
under ' the Micra Small, and Medivm Enterprises Development {MSMED) Azt, 2006, Accordingly amount
unpsid 25 oe 31.03.2019 along with the imterest paidrpayable are nol iequired to b2 furnished

Debeniure Redemption Reserve

The MNoa - Cenvertinle Debentures issued during the year by the Compeny are not througk public 1ssuz. Mo
Tiebenturs Redemption Reserve 15 to he created for privalely placed debentures of Mon-Rankimg Finanee
Companics.
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INDEL MONEY PRIVATE LIMITEL
Motes furming part of the conselidated financial statements for the year ended 31zt March 2019

35 RELATED PARTY DISCLOSURE
A Enlerprise whera control exists

Relate rties Mame of related parties
Holding Company : Indel Corporation Private Timmed
B Fellow Subsidiary Company: Ineel Autometives Private Limited

I Sier Hotzls Private Limited

¢ Individual and relatives of Individoal rrGopalzkrishng Mobanan, Managng Director
ML U mwesh Wahanan, Diractor

1 FPartoership Firm in which Divector is a partner Mind Story
E  Companies'Firm in which Individual and W Star Sarelite Commurications Privale Linitad

Cinzga Motors Private Limited

Tndel Auromativs Kochi Privatz Limited

B Star Hotels Eodevayoor Private Limiled

Flunex Projectes and Consiructions rivale Limited
Mew Life Feillity Centra

Paradiem Tunneling Private Limitad

LI Ventures Privede Limited

Indel Infra Private Limited

Divelosure of transactions hetween the Company and related parties and ouistanding Dalance as at the year ended.

A Transactinn with Holding Compan (AmpLRtIn 5.
T o L P ==Ha T | 12,16,501)]
Expenses meurred 1902379 2759435
Empenses reimbursed (17.54,585) [27.83,130)
RentalMaintcnance 1ixnenses 81402 27,09 435
RentalMainivrunce Expenses paiil (34,05 706, (37 34 435)
Ampunt Due from/{to) related party 148814 [ 14,304

1] Fellow utwidnry CUMpPANy:

i) (S ] s
Operine Bzlance 320,035,574 2.72.55. 727
Tax Deducted at Source . 560743
Laan piven 73,00,000 343,77 600
Processing fee - (3,77.600)
Inferest Accrued 71724357 4219 §a0
Loan repaymeant (75,0 L0y [298.52.67%)
TS Recavakle {6,42.368)
Interest received 400,11 88) (41, 77,778)
Amount Due fromi{to) relaled party 371,125,875 3,20,05,874

[ii}
Opening Balance . an21.507 -
Taoan piven 60,00,000
Tnileiest accrned 1119 784 22907
I nan repaymenl (53,22,507) (977033}
|Interast recervid (1147493 (225073
Amount Due from/(in) related party 2291 | 50,22,207

 Transactions with Individual cxercise control over the company

(i] : PINH AR ~
‘\_mcum due 6,714
Amount Credited =, - [36.714)

Amnunt Due from{lo) related party = .




INDEL MOMNEY PRIVATE LIMITED
Nntes forming part of the consolidated tinancial statcments for the year cnded 3150 Mareh 2019

Salary paid : 13.00,000 =
Expenses reimhursed 6,759,433 -
Armownt Due fromd(to) related party ) 3 Lo

D Partnership Firm in which IVrector is a partner

Expenses reimbursed T ST e ey 34,430 TAN 16

Amount Due from/(to) related party

E  Companies in which Individual and relatives of Individual exercise controlsignificant influence

Opening Ralance 4142776 1.74.226
Tds Receivahle (9, 80951) -
Loan given | G,27,00 000 2,12,00,000
Interest accruad 1,04.94 462 871,557
Loan Rapayment (40,00, 000) 172,00 000y
Adnount recarved (1,4%276)
Tnferest Received (11,13,116) (003,007
Amount Due fromf{to) related party : 2 7.00,85.895 41,42,776
(i d T
COpening balea 000,000 -
Hotel and Bowrding Expunses - 13,700
Expenscs Reumbursement . (13,7001
Lran processing hees receivail e 17,700
Lean given - 3000000
Interast accruet 1.28.04] 3
Lean Repaywent (30,00,000; -
Interzst Receivad 11,28,041) -
Ampunt Due from/{fv) related party - 30,000,000
(il (RIS
Opening Balancs - 1128
Interest recaved on loan - (1, L128)
Amount Due fromy(to) related party i - T

vy IR ater . =
Openine Balune 4112 00 Do ERHELUIRRT]
Interest acerued 4 Beb Red 32,206,320
Loan repad - (330,00 LA
Loan pad - < D2, 10 Bony
Interest received - [52.21.233)
TDS Receivable - 13.287)
Amount Due fromf{(to) related party i 4,66,84,8606 4,02, 00,000

Inleresl aorued 1,04 335¢
Zuan repaid - (24, 00,000
|Loan paid : 20,0008
Interzst received - T (8R035
T125 Kecervable [7.R54)
Ampunt Due from!{tu) related party - e |




INDEL MOMNEY PRIVATE LIMITED

Nutes forming part of the consolidated financial statements for the year ended 31st March 2012

(i)

Opening bulance 30,060,000 (300
Hulel and Bourding Bxpensss 350394 B7.104
Expenses Reimbursement (33,544 [B6,.804)
Provessing fees received - 17,700
Loan Given - 20,00,000)
Interest aceruzd 122,400 -
|.nan repaid LEURL NN B -
Intarest racerved {net of TTIE; (1,11,7013 -
Amounnt Due fromS{to) related party 10,700 30,000,000

(vil) [
Cpening balbowe
Increresl sevrueyd

Loan reevived bk
Interest reccived vn oun

G657 000
119,415
{6,57,066)
(1,15,415]

Amanunt Due from/(te) relafed party

[yl

Opaning balance

432697223

(ix) |8

l.oan {irven
Interest accrued
Toan rapaid
|Irterest receiver

T8 Receivable (2,193

Loan Given 7.0%,58 000

I[nerest accrued 73,37.863 F02W9E |
Loan repaid (11,2758 ,000) 4,32 00,000
Processing fees recnivel - 1,592,280
Interest recaived {73,73,667) (233.769)
Amnount Due from/(te) related pa&_v 14,100 4,32,09,223

432272
(25,00 000
(1.22.272)

Amount Due from/itn) related party

nanoann |

(E P
Opin;; Balance
Sale of FA

Amount received
Amount Due from/(te) related party

45,00.080

A5 00000

{45 000007

45,00,




[NDEL MONEY PHIVATE LIMITED

| Disclasure required as per Keserve ok of Tidis Natification Mo, DNES.CC.PD.No. 26503.10,00/2011-12 dated March

12012

imsL co]latera': of pold jowellory

193,50 55, 157

Tafal Asset of the Compary

2,63,41,07272

Proceninge ol s grantad aginst eollateral
of gold jewellery o Tu[:_n_l Azacts

T35

1052154318

T0 A

T [af required in terms of parageaph 13 of Mon-Banking Finaneial [Non- Deposil Accepling or Holding) Companies Pradential

Mirrans (Meserve Bank Divections, 2007}
Liability Side

sanking financial zempany inchisve o

unces avadled Ly the non
thereon but not paid

aiDichentures: Secured

I S

Arount in 1)

239120728

__:._J[mjina'tnd Bends :Un:oeurad

35.65,37 460

[utler than lallieg weith in the meaning of public deposits}

b} Deferced Credits

¢1.28.20,565

e} Term Leans

25,00,3¢,000 |

dl inten Coapuonalz Liaig and Borrowings
e} Commerzial Papsr

63, BE 4, B3

£ Otner Loans ( Casa Coedid )

Asset

b Ak -up o
(ot than those inclnded in (4 Delow]

‘&) Secured

By Deciied

{31 Brepk-un of Leased Assots and stock on e and ot el wunmnling towards AFC
i

{i) Leaee assets including lease mn;als undes sundry debtors:

ALl

(a3 Firarzial lznse

1h) Copealing: leasz

(i) Stock oo hire ineluding hire charges under sundry debtors

(a1 Azzets om hire

(b} Aepasessed Arsets
{3113 Oher Inans coanting towards AFC activibies
(23 Loane where asizts have been reposscescd

1) Loans other th

{4y Ilr:al;-ua pfj_[nv:slml:ms 2

Current Iovesioents:

| Qunted:

[1) Shares  {ad Fyuity
(k) Prefezence

[1i} Dreb eoturcs andd Honds

iy ity of muctial funds
v Government 5

(¥] Ochors {plesss speny)

2 ncunted:

(1 Shaces | (a) Ecuity

|4} Prefuremce

{ii) Delentuzes and Sonds

{iii] [Tni= of mun:n] funds

m-‘:'—i;wm:umrlﬂ Sacuritics
(v) Gthers (plzase specilyy

Lamge Ty iavesTinents:

1. Quoted:

(i) Shanas  fa) Equity
th Fielarence

i) Debentures and Bosds

(i) Untes of mutsa: funds

{iv] Crowaininient Securtics
ivh ithers (please specify)

2. Linquated:

1) Slaes - (a)] Equity
(k) Preference

[ii3 Dreb antures nod Run{.s.

g Uit ol mutuzl Zunds
(i) Government Securities

(%] Ochars (Gald Ringl

i 75,97 24, The 21,00.33,977 |
s and advances including bill receivables
2,19, 12,24, 294 ],:"‘-_,114.85,?65
10,37, 1% 180 5 28 KO
FRIE 1,0, 300
16,500 16,500




ML MONEY PRIVATE LIMITED
Srhedule to the balanceshest of & non depusil Gahing Noo-Banking Financisl Cpmpany

4. Horrewer Group Wise Clagsifaction of osacs Snanea as in (2) and {31 abave

1. Zelated Paries

[ Armount in sy

|{ap Subsidiarics

1] Comnpanies to the same group

13,4500,

(caCther Helwed Parics

13,45, 00,000

2 THher thar: related parties ( fiet of provisiens)

204, 16,93 896

109,14 49y

2.14,56,12,2%5

I'odal

i lwvesled group wiss classiticaben of al! investment (Curzent aml

| Teelated Pactics

2.17,65,93,59%

L0,35.03,399

2,28.05,15,2%F

jerm] in shares and securites thoth yuoted and unduated)

[) Sahsinlaies

10000

(b} Camipanies in the same areup

Ec] Clt:hcr Relnted Purties

2.0thzr than related paries

Total

[nformition

[ i) Cross Noo- Plormin Assel

[2) Related Parties

{2} Ocher then Resliate:l Paities

360 71LEL

{ii) Mel MWon -Performing Assel

(a) Relmed Mariies

(b Other than Helated Parties

22141212

{ii1] Asset acguired in satsfaction of debt

Diselpgure in balanec sheet required asper Reserve Bank of Indin notofieation No: I RS, 2000 CENER)-

1016, dated 15t Agust 208

CRAK (%)
i) CRAR TIER 1 CAFITAL (%)

i) Chal TIER I CAPTTAL (*a)

24 41%
20575 48 9% |
11 &% 11.64%

i RISK BASED ARSETS

555.81,14.547

1.86,70,24, 321

EXrosuRzs

Catepory :
a) Direct Exposurs:

1) #asidential Mortgages-

dimpr lly s2gured by soorfpagss on residential propecty that s o will ke
oeeusicd by the borrower o thal is reted, (indvidual housicg ieans opto
Re. L5 lakas may be shown seperately]

i) Commercial Real Batate -

Lenclmg secared by modgapes on commercial real cotatzs | CFfoe buildings,
rernil spzee, multiporpose conmereial premises, mali <famliy residentiol bunldings
mult-tenanted commescial premises, mdusteal o wareliouse space, hotels,
lavd wegisitions, develpoment and construetion cre.y Exposore wonld o
include Mon-Ford Easec[ MFIE b Linils

Th 5710

15,533.50,000

oy Trvesiments i Martgage Backsd sseurities (MBS
zuritiged oxpasure

a) Fcal il

1|Jr'-mu-|:arc,ia! Real Cerate

by mdirect Buposure
Fund -Rased ard Mon-Fund Bazsdesposes in
Mational Housing Dank and (MTTR)

2nd Housing inanse Companies (HFCg)
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