DISCLAIMER

Indel Money Limited is subject to market conditions and other considerations, is proposing a
public issue of Secured Rated Listed Redeemable Non-Convertible Debentures (NCDs) and
has filed the Prospectus dated August 07, 2026 read with addendum to the Prospectus dated
11 August 2026, Corrigendum to the Prospectus dated 11 August 2026 and Corrigendum to the
Statutory Advertisement dated 13 August 2026 with the Registrar of Companies, Maharashtra
at Mumbai, BSE and Securities and Exchange Board of India (“Prospectus”). The Prospectus is
available on our website at www.indelmoney.com, on the website of the stock exchange at
www.bseindia.com, on the website of SEBI at www.sebi.gov.in, and the website of the Lead

Managers at www.trustgroup.in, www.nuvama.com and www.idbicapital.com. All investors
proposing to participate in the public issue of NCDs by Indel Money Limited should invest only
on the basis of information contained in the Prospectus. Please see section entitled Risk
Factors beginning on page 20 of the Prospectus for risk in this regard.

DISCLAIMER OF RBI: The company has a valid certificate of registration dated 27 September
2021 under section 45 IA of the Reserve Bank of India Act, 1934. However, RBI does not accept
any responsibility or guarantee about the present position as to the financial soundness of the
company or for the correctness of any of the statements or representations made or opinions
expressed by the company and for repayment of deposits/discharge of liability by the company.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE
should not in any way be deemed or construed that the Prospectus has been cleared or
approved by BSE nor does it certify the correctness or completeness of any of the contents of
the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly
understood that the permission given by the BSE to use their network and software of the Online
system should not in any way be deemed or construed as compliance with various statutory
requirements approved by the Exchange; not does it in any manner warrant, certify or endorse
the correctness or completeness of any of the compliance with the statutory and other
requirements; nor does it take any responsibility for the financial or other soundness of the
Company, its promoters, its management or any scheme or project of the Company. Itis also to
be distinctly understood that the approval given by the Exchange is only to use the software for
participating in system of making application process.

DISCLAIMER STATEMENT OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED:

India Ratings & Research Private Limited (“India Ratings”) is a Credit Rating Agency registered
with the Securities and Exchange Board of India (SEBI) under Section 12 of the SEBI Act, 1992.
In this capacity, India Ratings undertakes ratings of listed and proposed to be listed instruments


http://www.bseindia.com/
http://www.sebi.gov.in/
http://www.trustgroup.in/
http://www.nuvama.com/
http://www.idbicapital.com/

that fall under the regulatory oversight of SEBI. In addition, in line with Regulation 9(f) of the SEBI
(Credit Rating Agencies) Regulation, 1999, India Ratings rates financial instruments falling under
the purview of other financial sector regulators (FSR). Instruments which come under the
purview of other FSRs do not come under the overall governance of SEBI. Issuers/Users/readers
of this document are, therefore, cautioned to know the risks involved in dealing in such
instruments. Such instruments can carry Liquidity and Price Risk which pertains to how saleable
a Security is in the market. If a particular Security does not have a market at the time of sale,
then the Investor's investments may have to bear an impact depending on its exposure to that
particular Security. It is not possible to predict if, and to what extent, a secondary market may
develop in the debt securities or at what price the debt securities will trade in the secondary
market or whether such market will be liquid or illiquid. The more limited the secondary market
is, the more difficult it may be for holders of the debt securities to realise value for the debt
securities prior to redemption of the debt securities. If the debt securities are unlisted, then the
ability of the Investors to resell or trade them may be limited, leading to liquidity and price risk
on the debt securities. The returns from a particular asset class may underperform returns from
other asset classes. The changes in government policy in general and changes in taxation may
impact the returns to investors. There can be external risks arising out of geopolitical situations
which can lead to volatility in/impact the performance of the individual securities.
Issuers/Users/readers are advised to note that SEBI’s investor protection mechanisms and
SEBI’s grievance or dispute redressal mechanisms are not applicable to ratings assigned by
India Ratings that fall under the purview of other FSRs. Should you have any grievance with
instruments under the purview of other FSRs, please write to infogrp@indiaratings.co.in. For any
grievance with instruments under the purview of SEBI, please write to
investor.grievances@indiaratings.co.in.

Further, India Ratings relies on information obtained from multiple sources and there may be
instances where the information is not accurate/incomplete, despite efforts been taken to verify
the same. Ultimately, the issuer /its advisers are responsible for the accuracy of the information
they provide to India Ratings and to the market in offering documents and other reports. In
issuing its rating, India Ratings relies on the work of experts, including independent auditors with
respect to financial statements and attorneys with respect to legal and tax matters. Further,
ratings are inherently forward-looking and embody assumptions and predictions about future
events that by their nature cannot be verified as facts. As a result, despite any verification of
current facts, ratings can be affected by future events or conditions that may not have been
anticipated at the time a rating was issued or affirmed.

It needs to be noted that ratings are not a recommendation or suggestion, directly or indirectly,
to you or any other person, to buy, sell, make or hold any investment, loan or security or to
undertake any investment strategy with respect to any investment, loan or security of any issuer.
Credit Ratings do not comment on the adequacy of market price, the suitability of any
investment, loan or security for a particular investor (including without limitation, any
accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments



made in respect of any investment, loan or security. The Rating Agency shall neither construed
to be nor acting under the capacity or nature of an 'expert' as defined under Section 2(38) of the
Companies Act, 2013. India Ratings does not provide any financial, legal, auditing, accounting,
appraisal, valuation or actuarial services in any manner. A rating should not be viewed as a
replacement for such advice or services. Investors may find our ratings to be important
information, and India Ratings notes that you are responsible for communicating the contents
of this letter, and any changes with respect to the rating, to investors.

DISCLAIMER CLAUSE OF CARE ANALYTICS AND ADVISORY PRIVATE LIMITED (INDUSTRY
REPORT)

This report is prepared by CARE Analytics and Advisory Private Limited (CareEdge Research).
CareEdge Research has taken the utmost care to ensure accuracy and objectivity while
developing this report based on information available in CareEdge Research’s proprietary
database, and other sources considered by CareEdge Research as accurate and reliable
including the information in public domain. The views and opinions expressed herein do not
constitute the opinion of CareEdge Research to buy or invest in this industry, sector or
companies operating in this sector or industry and is also not a recommendation to enter into
any transaction in this industry or sector in any manner whatsoever.

This report has to be seen in its entirety; the selective review of portions of the report may lead
to inaccurate assessments. All forecasts in this report are based on assumptions considered to
be reasonable by CareEdge Research; however, the actual outcome may be materially affected
by changes in the industry and economic circumstances, which could be different from the
projections.

Nothing contained in this report is capable or intended to create any legally binding obligations
on the sender or CareEdge Research which accepts no responsibility, whatsoever, for loss or
damage from the use of the said information. CareEdge Research is also not responsible for any
errors in transmission and specifically states that it, or its Directors, employees, parent
company — CARE Ratings Ltd., or its Directors, employees do not have any financial liabilities
whatsoever to the subscribers/users of this report. The subscriber/user assumes the entire risk
of any use made of this report or data herein. This report is for the information of the authorized
recipient in India only and any reproduction of the report or part of it would require explicit
written prior approval of CareEdge Research.

CareEdge Research shall reveal the report to the extent necessary and called for by appropriate
regulatory agencies, viz., SEBI, RBI, Government authorities, etc., if it is required to do so. By
accepting a copy of this Report, the recipient accepts the terms of this Disclaimer, which forms
an integral part of this Report.



